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(arorsT faem)
(YR 3UIR AgIAGAT)
yRff® s aRomr
IS feeell, 18 &AM, 2025
HATHAT ¥, THS1-01/2024
fawa: "iR-Affa g 3k BT arg sewa wde seuRlt & sra & "ew # i
ST § RS ST IRomH|
BT H. 22/01/2024-3SNEANT.~F. AHS H I3 A
1. [z 3f3ga &&a valfaauemT ("HSehT” IYar "AHEed”), H9d Hewdl HAIHT,
F) HHR fAder f[Avgia &&ler SBI7 fAfAcs, @) vvavavd @l fafAcs,
) SvHssey FElel fellAcs, &) SivHssey el HICs  GisdcH [fellACS,

1784 G1/2025 1)
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5.) YUl gk U e fAfAes, @) i e s gy fafdes, 3R
o) Tl UME 3% 33 fafAes (@Hfts § @ "3des Fufadl” & &9
H Fefdia) & IR & Fgifacys (TH 30 "NRER", 3ruar S 3rgar
"HEIl-eRI" & & H gl 7 §) #Rd # “IN-AAT g iR Al g
SEATT Felc 3curel” (o 3mer “digdy” qur faarmefis 3cure 3ryar “Heey
TET’) o AT TR TEIT o FMed HT AL FA §T HAT TRleh (T
AT I Ugdlel 3R 3Mhelel) g@T@en, 1997 (G 3mer “fagarael” Fer
AT B) F WY ufsd WAT Yo fAfATA, 1995 (5@ 3mer “sifafawm” e
AT §) T URT 8T & Heddld U e grax fhar|

e & IARIT § &5 3arg & AFT & g & & 3, dig 3R 3w
& g3 ¢, s oA # o 3o & R &l g3 &1 Ided I
FE IR & T AT goeir 9 g8 A A IR ol oot 7 gan § &
B, 3T 1 IR 41T g9 & AR @l T TR & e TA qEIAT
a1 @Y wfaeaslf 3carel & 3cdieeT A o 'le] 3T A [AaRrefe 3cg &
AT F gl arell T R &1fd 3R 3§ @R ¥ Jua & for

[eh ST &l HIAT T &

iy @ 19 feEeR 2024 & Aifew & Hedt # 3mdea # fGu v @mgy &r
FéhdT 3R gIoddr &1 ST i & a9 30 fAgaaenr & &ad 53) &
el goAe N S & H AR A9 31T S dJse fhar & )
AT H grel &1 &, 37ameleh, dig 3R 34U gefe, @) el 3T AT 7R
a1t 3R I1eiT aifd o1 @owT, 3R 1) ¢ gU M AR AR e & S
HRUMcHS HaYT 3 386 & GaU # 9Aed g9#7 g7 ey gl

gfsear

UITERRT GaRT 379aTs 5 Tfehdr &1 dfared faaxor =g fear o &:
F. IeRT o Oe-8vd-5 202122024-259547 & ATEgH ¥ 19 fgdsw
2024 & 9RA & TSIT FETYRCT AT | TE&IT 337 H YahiiAd feaArn



[T |—3TE 1]

HTLT hT TSI FAETATL 3

19 feHeX 2024 & ST AT eI T AT . 22/01/2024-
SN & Fe H adAET S e

foraar 6(2) 3R 6(4) & ITAR, ST 1 BT Haell Jrfergaen AR
G & YA FAAROT (T dr gfaar fadds e &
T TAfATLE Y AT ¥ TS oY

foTas et & gdrardl, 3cdigshi, FaTaew:, s 3R gAieFansit
qfgd feddeyr UafhRl &l 3Ua Sfaid GRR & & fav & # 15
feeT 1 AT f&ar 911 U1l 3HF 91, TSNy o 3 Fdacy gaThry
& IREl W IR R 3R 3% 3 eRR e & faT 22 S,
2025 T gAY f9EdR YarT |

TR & 36 fAgamEer & fF@d 6(4) & Iear fAdids gt #
fArAfaf@a A Scureai/fAaTdedr & geaATaforar fsi:

. R

JeI5 3R U8 Tl

137} 3R U Tl U
fSr3tiery emeter aq Foeh fafaes
TG 3R Tl I HraRereT

ATAToIIT AT TS el

—_—

TITRIET 3R U Tl

et 3R U5 Trel

. fAu=faie 3mRe U3 Ee g9 Soer fafaes
. YIS FoR Il FUar faffes

. SIS 9 YR

. W Ehel

. Uhg T AR

. P
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- a4 a4 a4 a4 a4 o
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17. RRT &&er duehr fafAes

18. GrEhr

19. €55 Tl Fueh fafaAes

20. ST Ehr fAel Hier fafAes

21. Q¥

22. $A3IRTSS

23. HIACHNEH A T8 Tl

24. FThICTS Tl

25. MY e

26. 9. AT fSATTorar TEhel, Eeteh
27. 3R fAde, gohel

28. oTEdr ‘At HATAT Tolic”
29. 3fer e sl gifessr Shuadva
30. 3feR fAder serfoar

31. el Flc JUT Tegy (3mfer e
32. REepT & I TSl

33. THTHTE!

34. AT <3 AT

35. AIUECAUTS Tsir

36. geeideh HU HAgHe

37. Weafae Jqa

frIfaf@a geTeRl & ar ar S & 39 & gor fr 3i/rar
3cUTE T SET Y T 3T, TREATIel &l 3T 3R R feeaforgr
& T H I SRR fF:




[\ 1—Eue 1] AT T TSI SAHTTLY

F.9.

Rasey TaeR #1 a7

F.9.

JaThR &l «TH

GIECIGRCGICIE:

FUE TS FHUT
(TiE)) grsde

FIRAT g

JFT HAdhersd
Ugde fafaes

S RIAT Gt

fafeer 3Taraer

JoIEIT 1Y

10.

foae raiasT

11.

HATAAT 3TATANRT

12.

grsde fafAcs

13.

T3 3RS glary

14.

S E——-

15.

oliHlad qdaldld

16.

17.

faIaaTTd 3T 3R SAUR AT

18.

grsde fafacs

19.

T gcrard

20.

SHefed Urgde

fafaes

21.

bl gerard

22.

3T efSar
gsde foiffacs
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

23.

s e

24.

BISsT HUleicH
US Tod 9Isde

25.

AT §Y Ay

26.

sureT
 pees
FHecHl gIsde
fafaes

27.

ISR gdrard

28.

33T Yrsde
I

29.

AfFger g

30.

T Ear gisar
ursae fafacs
oa3ms

31.

32.

areg fas
N
ursae fafacs

33.

TdIga gdrard

34.

UeelR S3ELIS

fafaes

35.

IEIGEIES W $I tiFcaa-aaaemre

36.

d Seog sFITH

37.

dreTr oo Tl HAegthaaiar HrdRereT

38.

AT UiFEH
ursde fafaes

39.

T ATH Ehel AegtheaRar Us ¢fsar ueh fafaes

40.

S S Eiew

41.

foeaier €&rer ¢fSer srafver

42.

ATSTHITS
eAfea
grsde fafacs

43.

facdisr e sraRers

44.

TR
ZeTAATA
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F.9.

Rasey TaeR #1 a7

F.9.

45.

TS T HraRer

46.

47.

id &rel fafaes

48.

5 9 ol

N

49.

IATeT gl IR

50.

51.

JUHS AT Hraler

52.

qrdarenei-sisar

53.

SITET g HARewA

54.

55.

FIRIAT IORTST HI IR, 35T AR FAT FHAeT

56.

57.

SUHS NSt sf3ar yrgde fafAcs

58.

59.

foeaier €rer urgy gfsar grgae fafaes

60.
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

61.

ISTETT IS Thel TATRAT TexX ursde fofaes fefaes

62.

el U3
IERIEE))
Prafer

63.

64.

FHoRRMST 3T
ursde fafaes

65.

Hiee fade sierAfea sfsar yrgde fafAcs

66.

FoRTelr
IYECIER N

67.

gisT ¢fSar HIaRereT 331 wigde faffes

68.

AT Forehr

o Jte }

sfsar fafAcs

69.

foeater €&rer ¢fSer srdfvere

70.

1. drefT
TS
33T Yrsde
fafaes

2. A FHrEAE
33T yIsde
fafaes

3. Uik

SsES fafAes

71.

STl 3TAXT Ug Tl tha e

72.

FANRET fSIRer
fafaes

73.

SNTg TAgdT T

74.

FIRTT AP
yrsde faffes

75.

§3‘s" PO

76.

gI1q gI5-¢h

T4 grsde
IGIE

77.

78.

39T 3f3ar dHie
FUAT YISde
s




[\ 1—Eue 1] AT T TSI SAHTTLY

#.9. | Raegy 9aTdR &1 A #.9. ey
> 9&ThIT T ATH
79. @émgﬁmm 80. |garfsT
JferAfea sfzar
ursde fafaes
81. | B3 & Iq 82. | JdwH NfagrRr
JferAfea sfzar
ursde fafaes
g3 | dFHer diusdr wraRere 84. | Trer Hied Iu
e T IR 86. | qUfed ¥
85. e fafis
87. | SerRsT fSierder el Tl oy Fue, fafAes 88. | ol ¢3 REW
sfafufeq
89. | T T &9ail, ToIfdes 90. | TIUA Har
3ele sf3ar
yrsae fafaes,
g1 | 99T T toiew suel, fafAes 92. | Afger us Afger
93. 1. WS WRET dAf3Tgd7 AR arsefaaa Fles Afeier | 94.
2. B e &, faf#Aes.”,
3. TUEINESTY HUar fAfAes g arar, Afeer Bha
4. TTERMSTH A3fear IR Us T &, aeera fafAes
5. gINT 3T US &Il &, fafaes.”,
95. mwﬁﬁﬁmﬁwﬁ%m?aaaﬁa:m 96. | TAUAUHS
sfear afdw
HeX wigde
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#.9. | Raegy 9aTdR &1 A #.9. ey
- q&ThR FT ATH
97. | ileTieT TohaTeT'31TeT 3R 3R efierier foiererer gearses 98. |gar sf3ar
JferAfeT
ursde fafaes
99. 1. §53 el &uell, HIRAT ARG 100. | I
2. §5$ ¥l uisy gfsm wisde faffes Sl IRar
3. §58 T AR Trgae fafAes fafaes,
4. §58 Tl i1 wisde faffes fafacs
101. | Riger sf2ar wzae 102. | 3120 ool
f3ha faEera
s
103. | fr3m sf3ar urgae fafAes 104. | 312N olrels
fifdes
105. | # ST Sf3a1 fofdes 106. | ATSSUH
¢ e
yrsae fafaes
107. | TceTATOr Aeed Us g8 fafAcs 108. | ey
ALl
SFATellol Si3aT
ursde fafacs
109. | doIEgaT &9 fafAes 110. | Sos1 g
JferAfeT
s
111. | Sicer gf3ar fafaes 112. | %efw fagfr
TIUST T
gsde foiffacs
113. | AT gseH wisde fofdces 114, | g3 9sy
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11

F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

115.

{TATOT Aced Us cgsq fafAcs

116.

T gl
-
SSTCIST UIsdce

fafaes,

117.

§98 AT SR RS

118.

tBSer e
AA3R sfEar
e

119.

AT IMRRA T8 &Il THATAT

120.

CICIREIRIG
M Ao Iy
ggde fafaes

121.

ICRGGIG AR IR G

122.

39T Aol adl
el Telc
AT 9rsde
fofaes

123.

sfeet usy Aeghaard vafve=

124.

Hifd afdew
ursde fafaes

125.

T Tor hele 3T ST (THYUH3S)

126.

SA&ITH 3ifer
afAes

127.

Tololl Solaeiaiey 3331 wisde| fafaes

128.

WH TFHHA
DR
yrsde fafaes

129.

Ao ge7 HARLTA 331 yrsde fafAes (“MOCIPL”)

130.

O YU
AV
grsde fafacs

131.

Rrarfores sdee seew ifAcs

132.

dioge sf3ar
gsde foiffacs
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

133.

134.

FICGRRT AT
3391 Yrsde
fafaes,

135.

fopepf T TITY

136.

Trer Tl
S3ATerH
sy fafAcs

137.

AT ToT PO

138.

SREIRYRCIERE

(313) wrsde
fafaes

139.

gIEh! AGRISE Tl Ursde feifAcs

140.

Yarafae %
Hiogrd gisar
ursde fafaes

141.

142.

gearSitel 358
ursde fafacs

143.

144.

% TH HiT
FUAT UISdT

145.

146.

147.

qIEnl EifeldeT

148.

149.

§—s's" PIARerT

150.

151.

SlaTheh HICs Aed Hu«l fafAs

152.
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F.9.

Rasey TaeR #1 a7

F.9.

JaThR &l «TH

153.

154.

Y . -
ursde fafaes

155.

156.

UM hEcaslel

fafaes was

157.

EANGeT ETAHT IdferT

158.

Tl SH. STeTh ST

159.

vAuH R e Fase Tid Husr

160.

~ N

161.

TAUUHS T TH.OLT.

162.

163.

UAUUHSG Foldeh TH.T.

164.

UH US o

165.

TUAUSIUHS Tole dod TH.T.

166.

3Tl US JAR

grsae fafaes,

167.

SUHRS Ml T HAATAAT THIITS SIuasy

168.

N . -
grsde fafacs
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

169.

Huadr el THAIT diugsr

170.

fhue sf3ar
eAESeg
ursde fafaes

171.

HIANT g7 faeg T HaRkee (Thuawd)

172.

173.

174.

175.

Qe SRl raRee, HIRAT 3R

176.

SIECRE L)
ursde fafacs

177.

178.

WY oy

179.

180.

SHeR gf3ar
FHART
Rlhed WISdC

181.

Tl T AdeH TAIAUerT

182.

T |
SR
fafrs

183.

HEAA 3T TEITATAA 3T HGRISE

184.

BT Se1AeTel

fafaes

185.

& ST 3T TS &l heleld

186.

3Thet fafegar
39T TeIUedr
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15

%.9. | Rd9ey 9aTHR &1 A7 F.49. S
- qaThR HT ATH
187. | JA1AIeT &huleie Hegtheaed TEIfdTrs 3% sfEar 188. | Aol gsfeee
(THITHT) TS otol
ursde fafaes
189. | 3f3TeT Uy A-gthereRE TEITATA (3MSHTHT) 190. | AFHTAlE
SFAr AT
(d) ffaes
191. | AINIT IR U el THITATL (HT4ET) 192. | ReT 3fazdrsT
Urgde fafaes
193. | BT 3TH FHTo SSEST THTATAA (THHTET) 194, | HrogHiams
TS FHIAReT
SIERIRN TS
fafaes
195. | arsare T Us 3R SsEeisl TaIfauer 196. | THSTT 2fT
(SrTHITEIET) Aced Hulcq
ursae fafacs
197. | Acd U EoTod EId AJCH TaIfauers 198. | SeoghuH
iferAfea gf3ar
Urgde fafaes
199. | FEcarT HhaeA AHTH sf3ar 200. | vfaa
SFATATSTST,
201. | ToTell Solacilaley 3f3ar ysde fafaes fafaes 202. | SI3IR U8 HYsir
@ e wfdw
203. | AESEAT Tew fafaes 204. | 3t 3f3ar Ao
Cale)
205. | THUAUATH ied sf3ar1 Terverdy 206. | TH3TS

Solfdgeha EIel
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

e SR
ursde fafAes

207.

37%UT 37IATT (AT THUHUAS)

208.

Shfsar sfsar
JferAfeT
IGIE

209.

SoIEGRGE

210.

THTSTHITSTA
Jrerfea
gRIToT 91gde
faifaes

211.

qUTEAT geXaereTe urgde fafAes

212.

S————
ECETIDL]
ursae fafacs

213.

214.

et
LA PIT
3391 yIsde
ffaes

215.

$ad gal Salaaner fafdes

216.

TEhTeT
S LGHOC
yrsde fafaes

217.

S el A oS

218.

AT Tt
afdw dex
fsar yrsde
fafacs

219.

ST TS gal TS

220.

s
ifeifaTerw
grsde fafacs
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

221.

Wg-sge Solfarad grsde fafAes

222.

THUS oG

fafaes

223.

AEE ST HRA Arfa fafAcs 3R
ATY ARLT ot sf3ar fafacs

224.

ggeT AferAed
3391 Yrsde
fafacs fafaes,

225.

Telcsh 3ferAlfed yrgde fafAcs

226.

IR 3eAfea
g5 Wsde
I

227.

&3S Fefgs A

228.

Udiog 3337
3ifer arcH
ursde fafaes

229.

M3 e waRee $f3ar grgae fafaes

230.

TATHIS
e
ursae fafacs

231.

QRET Al §3&ciol foifdcs

232.

5 e
ffis

233.

g At 73T wisde fafaes

234.

SARBS <ad
3391 Yrsde
afAes

235.

236.

AIraaeT &S
TFATATTST
grsde fafacs

237.

tFaar sf3ar fafacs

238.

E2gaT Frferet
sfsar grsde
s
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F.9.

Rasey TaeR #1 a7

F.9.

IEGECA

~

JaThR &l «TH

239.

Feilg 3fsar wrsde fafAcs

240.

HIACY 33T
ursde fafAes

241.

TH3Reh Tl

242.

assa Terel the
US ST YIsde
s

243.

AheR sf3aT ffAcs

244. | exder areieh
EEIESICIER
ursde fafacs

245.

s ficrAIReT die $f3ar grsae fafaes 246. | THUHUST

wifsr o
sfsar grsde
IGICA

ST T I & 16, MUSHR & Ford Ay & faw Seiehsmsvd
3 gread U 3R 39 yRfAs S 9Romd & 33 9w 3Er fFu
Be] 3619 & HIY A &1fd 3N 3T G ARAhdI & Huel-
faferse 3rrerst av 3maTia g1

TIfRROT & 3MTdcsh $UfAdl GaRT Y& 3Tehsl HT RS FedrdsT
fRam| S8ar 3MaeA & & I TSN F YA HdeHh FHUell GANI
W U fada Repls @ Hra-de Rl

TE WA gU R S 3af gaied &9 @ &dl 3R §AT # 93ed &9
¥ & & & gl aIfeu arfer [Affiest wrafEie FRer S e IR
&1 fEufa, s &1 vede nfe & 3R W 3T faswy Adrer s
Feh, TITESOT & 3T fohaT| deelar, IIieor o 38 S & JAlsTt
& fow 1 3rergaw 2023 @ 30 fAdeR 2024 1 ga@ gifear afer ar
S @ Al (dB3ms) & & 7 3R A9 av 2021-22, 2022-23,
2023-24 3R W3NS Fr e S 3E™ I A [Feower 3Efy F
T 7 form g1




[T |—3TE 1]

AT T TSI SAHTTLY 19

ARl & Affied  fRddcy gafeRl gaRT WER UR W GE&Id
EGT T 3ANYAT FICRYT AR T F&ar 10/2018 feaAren 7
fder 2018 & #regH @ AUIRT Tl @ 3ucey T Bdeey
JeThRI aRT MU IMUR W Yol AT 5 GG & °0F
MY grat T qITeddT & Fa H Jrd Fr 715 Y| ey gaThRT
CaRT GRY NUAIAT & aral H qAicddr & TR H € g W,
TR & O SR/ T MNGAT AT &1 NIAIAT & gral
&I TAPR o el Sl U #, Rdeey T8RRI & 38T FT e T
AR GEIT A AR 38 37 {edey geTehrt aRerfeld aie &
focger fear arar

$H TEAES H 'xxx' Rl foAdCY FETRR gaRT MY IR R
& arg gaer 3R 38 AgAEet & A 7 & ada o Al s
o & Ffafes gl

UIIRRT o $8 ¥k W 9 fdecy 9a1dRT garr e arw |sfr qef
R Uy S A I W FH HIAT deh AR fhar § fe 9
e gaRT AT § 3R adA Sa & v H@d A 9T g
HINAT ORI TWHR 3R AT TSR o 0T & WA Fet
T Y fRar TREReT & 3d% 3y WO AR R ik
24.01.2025 &I SIRIT AR & gfa=radt 3K 29.01.2025 F AT
WHR & s-gfafafal & @y WA Far| WA & gk 3817 1w
el F 31 IRAS fysast 7 39 w0 F Faifea B =
ot & AT 38F TSRl &l YR Faim|
qI33ms & fow fAfaaT g3 1 US$=83.09 <. &I

HAGH o 379e1 3HTAGT H R oo g fo oAt a7ei aRfeafan €,
fSieTeh SROT T#H 10 & 3 IATIH Yoeh SEIET 3TaRTeh g1 ardm
g1 W¥hY & 3Tdeeh SRl Y& 3MURI, et W gTgs Jall &
3R W GUR fhar § aur @ QU 9w e &7 wuse fhe 9w
ITER Repis & e A W FaUEgEs [aur & & 3R
W FH 9 F T gdaT IRMAF vy SRy fve g
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feemrther scure 3k gA= T

fAgaATge & FIH 4(2) & Ieddid, TSR HT NI FHeH F T IaRerT
qEq I UG T HaTh gl Sia’ i e Faly Aifed & IRy 3
& ITHR ST & dgd a&] "IR-fFAAT arg 3R BT arq e Fele 3cure”
(R 50 a1 "faRreheT 3care” a1 ey et IR §) &, e 9T 3cre
AT enfAe §, A#d:, (F) gic Ues ("TTIR") disd, Mfe 3R e, (@)
TIHR Tl A Tie, (1) Hies Aes ("WMHR") Hisa 3R e, (7) urg I
T e 3R MNe, I NwEa T T & ar =g, I aed, &e
a1 TegHIIH-oie a1 Sie-tegAfaaa-dAeiRes & arg aftg, 3k (3)
Fe HIes Fisd 3R fe, I Nwsd Fr v g a1 811 R 3cue
H WAReh Yo HRATH, 1975 & AR 72 & IcATd e MY
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UAT-Hebfoleher TT & HART Vo’ A1 IHT Ues’ AT AAAHA
Aeg’ YAl AT AT FAd g TA Yihamt & 3refeT g
Thd g1 o1 3curer ol faffieet SEaRor Trol St fekfeler, iisfer,
Jarsfsar, Jeisfeler, crax Afeer, €ic fiedie g & el fhar o
Thdl g1 3o 3cUral & ¥s selee IT AT soaree fhAr ST Gohel &
IJT AT Tdg 3UTR 9iRant & el fFar o @ehdr &1 TR
s, eic 3R coew a1 gic ey Fe (Tavawa) w a1 B wog
FIECIT FC o ATEIH ¥ 3cqTied fHaAT ST Hehell &l
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YT aTel Thel, USA 18 &Y Flel, Hegl-g1s FU Fhel, A &g
o AT a7 gl, uie 9 dogA f39es sryar ford 3= gfshamsit @
IR U 7T T 3Yar JAg| T Fhed A 3cures 3R 3 ke
qa/eFR Afler & @y Ir 3aF e H ST dFRar g, dRe
TogHITIH fohes/aAT-Utler Farferdl g T of g1 AR =g 38 ATSh!-
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At arq e, gufdes ar R-arafAs aqorEdr are g dohd &l
FIeS Tl FI AfAGCS IT 9T AR &, s IT Aled-olFaas,
faffiest JehR & TTel & ATy Eeped-ardg & &9 & o 3fd &1 S
hdr ¢, T9TH QAT aT%h eET-39T Ay digd Affed T
3R Tt 1 HifEaq gl &1 Hies Thel T 3UGNT HET §F I 597
o LT & v o ST 81 $1es T &1 39T B & 9T,
3UEUN, AAERONT Foll, AlcHIed, AT Soleiane AR &g
3 3d 3T eIy 7 BT S g

hoR-Hes Hisad AR fe F PR Icue WA & S HeRIeaT
Ufhar & IeRd 81 ¥ 3curg AT ar fATAT urq 3rerar IR-fAfA g
T & gId 8, d1¢ wruffe a1 IR-qufAs qourEdr & g, T RB
T GlAT X% HIes gid g, IT df Fisa a1 are ¢fic a1 g efic
& ¥ H gl & 51 ¢ulslissd, ABAAISsd, ATeleR IT fohdl 30T
PR & Whsd A & dfhd seaf de AT Faf &1 T 3cUG
faffest e aquraar 3R #$ YR & Ue Wi 7 3ucey §, g TS
o1 fhd 3w IugFd A & AT MRS g AT AT A el
A AT dl Tl efe & F9q Fdg W AT AT dg W AT IR
IR A g @der W dc fRar ST ddhar g1 Ig§ 349G IS
fhea/afAaesT & &y a1 3a& 9 i fhar o1 @har g1 3
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10.

3cUTG 7RI HIETUT & A SaT 1 Yehel § IR SHTAT, S 1ot

F$ 3 A 3TAET Ty enfAe €, Afe sedr e A

el gl
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H O 3TET-3eeT AT arfAer g1 fonedr o gTgeh a1 o Ushel 3cure Aol
& R H HIg eoqol A T g1 gleliich, HS STHH YT o 3cUmar @l G
Ao 9 3TeI9T-37c19T feoufory &y g1 Uifaor o AT § 6 3cure & 37eeT-
3felaT AT 3cdlest Hed Well # 58 AffeT &9 § 3R oA 7 o™
AgHr & AU U JHIE AR U AT & 3¢ed & 1Y T g1 59
JhR WITARIOT o 3cUTe HI THT FT T S HLAT 3 FasT 3R I &
g AT F T Tcddh I olT-37eleT ST T, STgT dob a3 THST 7|

WSRT HT 3 Bdey gehRi ¥ TuRTEe 3cue & aRR @ $o At A
e A o Y e §U &) TSR o 9 7 $o ae} fRe e 5
Y fRdeey YaThRI gaRT SRR WRaATdell Yook & off enfAer &) go
URiAS ST IRUMAT & 3¢’ d, iUl A affest ey qefri &
3cUTe; T ST el T T H ST b, S 22 Al 2025 H AT
309 gl AR F#HT AT & iR ared ge A

3dgw o Affieed Fdecy 9aTeRl garT SR 3cUig & &g U S &
T & HEH H AT feeufOiar gedd #T wiRely o fafdes Raeey
TETHRI ¥ U 3cUIG 1 S6Y A & el 3 exe] 3edqr & 3t
T ST # E| SR A & 3T & HEU H grat 3R gfd-grat Hr 3ol
T H, WRFRT A AT Frofelr AleTeh FT 39YF AT
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e e R AR 3cure” ereg wr aRenia ad war &1 7 &
g "SI & AR 3cqle @ [ahed @l 3qa 31T H HopRldd @ §/" e
LT SN dhael Y§ ddATaT & b 3cU1El & M1 W @9 oeh ST S
FHAT & S "B 3T T IR &3 g § ryar Ser IR 4T g
AT SUEH 3cUeed Id & oA FHT I1 Heh Tiaeaelf 3cqia) 1 3cqiged Fd
27 (SR e o) | 3eolE=iy &9 &, FR&T FASId # Sranefiel aeq & 3
W GIETT 3R o] el T HATGAT &l FehR fohar 37 &, e fow eeg
36ANT @I 3cdriad FA a1 WY gfaeqddf 3earg Asg 2l

IR R A, "HrY gfaeae cae” arearer A7 g1 "GHT 3cdg” A TFH
39 & &9 H gRIRT ar a=r & 5 AT & I Ganreha 3cuie &
TH FH H FAT 8, a1 OF 369G F T glA W, UF Hed 3cTig S, greliiar
Gt FHA H GHIT 71 & ST FarTehaT 3cuia & FHET [FeIvarT @ar
g/" ey IR A "HATIAT T G707 98 g S 3cuig [avansit o higd
gl ETciifh, P& Hath TN o Hdd "HA 3cUg”, o WY gioredef
3carer” & off enfAer ar g

qUF-GRRT ¥ N9 e dqE Yol H, @AW 3R Yodet
gfaeTuicasdr $T JTURUT & &g 3R fhar AR Tose forar fe e
G R I I AR F¢1 &ar ¢ o TR 3cuig A shael "gA
3cure” anfAd g, dfcw gad "ucaar gfaeadt 3curg” o anfAd g @&a &

7.58. 5H HY H §H Flc FNd & 1F ged] 4.1 el 3qF1T I
“GHIT IT e GIAeqefl” 3curgl & 3cuigdl & & H GREINT Far
&1 57 FrFgrer # IS “Yar & I & T GHHR FEHT T8
81 EAR a9 &, IF T § & e 4.1(7) # HFsiT ‘rear #T
39T Jg geiar & & FHEAGT FI HTERCT TeTE Giaeqer Fr
TRV & el &, ST [F HIFA 5T FEcl 81 ETell®, g Usq

2% RUIE, WANT FiAeT - $& ST 3cural R &I Fesd, Ssegdl/STH595/3R 3R 31 7S, 2022 H
3fiehd TS, &t S, 7.34.
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14.

g f b & THr & ST & FIRFT dd aar & & ve e gifeart
#I 3cqal I AT #xat B JFAIT & (R 3q217T FI GRITT et
& 3qavT &) I, et & d HrIfda 3cqial Fr aRg T &1 (FF1f@ 3qT8vor
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eFelisT g ool 8, Tie 9 B & F 3cdlicd 3cumar & qry @Y gfaegedf
g1 Aol & 3T "FARTAT 3R "W gfETicHRdT" & FE Aoh & o9
3R T AT AR H 8

"7 59. TENTIT TTeft I H "GHT" deg & GRIATRT 781 f&ar
TIT & JHFTPIS 317672l PFoR) "HHA" F Tl 37T avg
& FHT Gl HGeF Flac, AHFR, , I, [T Fo s
SFIFT Jr¥yar aeg Sl 3rdar 3Ed JeAg [FRansi srear
Ul 3HS Hledwe [ HGRT & &G H GHA P GRIATIT
XA &1 FIFA IoT “FHA, S ‘Tl T 36 I (TPIc,
e@naae rear ATar A g7 Iy UsqHI F GRATIT FHl
Ht GafHia #var &1 7 Tg #t Alc Fwa & & greawet Fww
3R CHHITH #RI, [TEE T TeaRIE IR eI o
STl H ST AEFIRTT F FHIA 3c91G] & 3c9IGH & ITER
O ERe] 35N F GRITT @l B HTeqehdl Gl &, THIT
3crg F OF 3cUlq & &G H gRIIVT Far & (F) 5 GHT
&, it [AaRTefsT 3cqrq & FH AHA H FHA &; IT (T) 0F
3c9le & o g7 Y UF e 3cqig S, gl T AH H
THT 7] & dfder Farrefia 3cgie & gHET [@Rlvare v@ar
&1 & GRS 57 Haa @ §o gl XA 8 [F F, JIR Ale
g7 dl 38 3R [3H §g a#, HEldd 3N &ef 3cqial & &
giaeaeff gaen & gHATT FERor 3 fovd & &9 H HiAT ST
TR EIolifa, ST §H HQUT &7 & ENGT HEf IWRN @
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@ty &g & sieda 4.2 (%) 3N 4.2 (@), sigeoq 4.1 (7) 7
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e § o 3cumar & g afaeadt dey enfae g

JUH - FIOR G &9 #GH A, e & e fRar e o d9eh R &
FHadtd Afad 3 el § F 3curied 3curel & o Gée "Ae" gl &
IS HGLIHAT el &, ST I T IAMAT 3cUG A O] §T F Scdriad
3carg & a1y gfaeadt AR gfaearaT g

"7.51. .. & 3FeBq 4.1 (7) IR 7 8 GUaT HaE IR FT
FI3 g GITEA (ST & g F Fareld F HIET A ared
gIaerl Hipd, S & dgeee 4.2 (7) 3R 4.2 (7)), FIRGT GaRT
f@=RTefaT 3c91E 3R ERe] &9 & 3cqlfad HHE & &iT @A 3
&G H FfoleT [t it HIARFT HTaedehar 1 &llT] FRl &1 Hoeoq
4.1() 7 TF FOET § & TRy 3G F 37 FEGIA F FTGH
& TR 9% GR3MT fFar Fer aifee st fGanreia 3 3
A g7 Heh Giaeqelf &) e dF eRe] 353197 F FHA IT Her
giaeqeff 3cuigl & 3cqigdl & AR W GRFINT fHIr Srar &,
Fgedg 4.1(7) & ecdtd fAaRTENT 3c91e 3N ERef 7 &
3R avg & ST A" & v @5 HIARFT H1aeqHel gl
&1 areaa 7 FIRTT Fr BAfT F ThFR X HT Aded g1 &
SrE JfEBRT # FHA T HEE Gideqeflf argsi & 3cqied
ENe] 3691 @ GTR & SIgY Nl GI9 #4ia eRe] 3c9ia, HHIA
a7 Her gideqelt gid gv Hfl, ifAard ¥9 & fFARTENT 379G H
AT TEGIHT 3 FAIT g & (AT FIRAT 3 UGl FT ITIT FF
dl, "R Tpl FNAT &) g HFeda 4.1(7) & 915 F AT &1
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17.
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H, 918 9 A IT YAl F FHes & AT AL, WS o e fFar fF 3curer
T WA 3N INRAT ey 3ad gfaeadf dey @ @FuiRa w
Hhal &1 36 AHS H, IJAAd 3cug Toleieh TR &7 @ 3crigd 3cdmar
& A1y A Ter 3eguier ¥, @Y gfaeaedf are are AR 3¢ faamrede scure
& R H A AT I

22, Fo Raage qeraRl F IR AT § [ eRe 3q3T &
IRT - adaie 3N "NEHRH" (IFdes vfAer RIv dey)
qge] HI HITENAIGd S I & 3R arar & 1@ [@ff1 gigaifafaar
GaNT 3c9idd [~ 9N & &N Hel G, Hed, Hfds
felvars, Se 3R 3R G sife F ded H BeT gid 8
giellfer & [HereddiV Hod 3N G&icar H AHSIAT &l &, el
f@anTefiar 3c4re FT FIaA 39917 $der @t 3cuigar & fov
gieir &1

23. T Yok (FAT FYodh JETTT Yoih HI Gged Ud Hhel)
fg#Eed,  1997-3TERaeAT & 35/97-UAcl-HAT Fooeh fawl
29.07.1997 (5 3791 FE9I foAG#HIG6l SeT 4T &) TRe] 3cqIas
F "URT H FHA awg I1 He giAegEf aeq F1 3cqeH ar
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FEg a1 Hieh GIAETEft avg #T 3cqiae a7 SII9R AR & & &7
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f@3r a7 & foraer 3re & Ot avg G Sl & dgd aeq &
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AT & fafAAor & afAar fr Fl, AT W] 3T AET H oA,
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3% U §, el 36T o AT a1 @Y gt 3camer @ smfd & fore
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W S A AT YHE T Fg g foh ool €1 AT-3nqfd H AW g, &=4r
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AlS[eT 3R 3Tl &THAT SR 8 T & 3N 38 YR Bl 3697 I Jhdld
&Y T €1 IUTaeT F Heal I WAER/TAGFT GIRT JAT H FAr & Faal H,
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[\ 1—Eue 1] AT T TSI SAHTTLY 31

®)

21,

22.

23.

gss Ay g Mfaes (vavasmgee)
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s 3faRed, 3hesd carT Yol fhU U Sedisd 3UHIFAT Selaciieish
FUTAAT SIE  **x 3G BN VH 3cUmar $Hr f9shr &1 Hhd gd &1 3df,
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SR ¥ R 3cUTg &Y dEY ey I AT el T I YR 6T § Fdifeh
SHHT GEUANT glal N FHEAT § Fifeh FaAd Ageh & IIH Ee], AT &
3cUGl B FHY & ¥ SAPR HA I aHaT gl foed aE giafaa gem
fF & 3cuTg MR 3UAR 3R & SN el Hd gl




76

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

173.

B 36T & HSTH 15961 & d8d dedaisss fedaiges Aedasss deH
Fr [Shr & $5 Sedisd 3Ty T @l 3AGU, IRTFAS fAsdhsf &
TSR [Fee e SaRT SRR 3Ydsiel 3R &l ThhR Hiat
H 3rE#y g

da. e 33 A wigde fafes

174.

175.

176.

fedecy TaTR o ifcAfed &7 # glal 3cUrar H 39T g arel 'Helfoh
P T Fisdd IR e, I T Nwses & a1 J6, Ieafaa afga, s
1 vRAfATA-Si a1 Sie-regAfags AvRigs wles’ a1 qBy @A
I fohaT B 9TehR & 36 37Udoiel &l 3Ry fohar § ife oo 3egr
FT HIGAS 0T UIodl FA H Aol STEm3T HT HHAT FHIAT I8 TG &

W dAlc #d § & FeE & ded WRert & fov S & 3ar
3acH H Ry FEAT IETF AL & & a8 udS I3 1 A= Afade
& Ty Affa & §1 s OE, FfT & dBd e ATl Tqel & &
HAgH @ A 3N TA% TP IUANThdT H FYOT ANT A TSIl
YR W G T H HETH gl Aifgv| ol die e § & & 3curer
I IUTTT F IR AT 3cg A g F GRR F TR e HT IMUR AL
g ThaT| TIRSRT o FuRa Far § & IRAw Sewst & wor &, 78 s
AT TS AT foh T el 3T "HHTA AT Fegel §9 & wfaeqedf aegsi”
&l 3cdel X TET &

WY AlC X § & B 36q9T A Siep-vegfafaam-AeafRias wies &
foshr & fow sga @ SAAIaY 39esYy T § Sl 3cUel & A1y iy
feardr gaer § e T Rdecy JathRT o sfgsawor 6 @jer i g
gaferw, ¥ 3curg @ & ufaeaddf &1 3, gifgerl wafas s alomat &
TS goll Sf3ar JeiAfed wsde fAfAds garm g el i TR
A H AT g
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SUHS & SfgSHIOT HEll TAY T Hedichel fhaT §, dlelgld HIal SanT
SRR WA 30 & GoA: S e S &1 S S w787 g

TS eAlfeT uigde fafaes

TAdSE e wrsde fffies & e 3y & foT 1S FROT ey
HUT f9ar, 5.90 A#r 3R 6.00 T AR gl fice & Ty TE3s5dar 35
& fow afgsetor &1 3y fahar g1 ot dic wa § & wfted & fav
S ¥l 3TUAT Hlefel & d6d TE TAIUIT ¥ & foIU 3Tdeeh & IS SR
el ¢ f6 ag g RRfcast & g g3+ A3 &1 [AfadAr &war g1 sar
TP, Slefel o AT SR ST A8l § b 3Tdgeh I G G I HYOT Hiar
F AR TAF AFfde JAFdT H Hehel YR T AR H QT A A T
glelT AIBTI| 3Mdceh o Ul aeq3i i Rt it weitia et & v saaraw
3qsY T & St v 35 I5 & a1y @Y gyfawadf § Sas v tadsdes
& fgsaeor fr @jer $r ¥ safor, sy yRies s aRomat & gasend
TACISHd GaRT GRR JfgsHior 3T 1 TR Ht 7 HEAY B

erier aveg Rasw R wmde RS

fedecy JaTR & g% <Ra e & 3 AS/UFRT & eS0T & fow Ig Fed
?WW%%WWWWQW%W&+&« FT 3cqrca
HT 7 AT §1 IS Al #d ¢ 6 wifet & fov #ee & d8d a8
ST adel AT 37dceh I g TTad el s ST el § o Jg AT IS
&I FATT fafrsersit & gcds I3 &1 R_AAT axar §1 e 361 A [t
STl drehd & AT Higed $I [Sfhal &1 g e aral g q sAa1gd
3T WS g1 3T, TRy yRfA® aRomd & waeard  3ifesfea
el # g Jst ¥ HftA ST GaRT SfgSehor 3eRret &l Tl el
F; 37 g
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180.

181.

182.

183.

#Efr et W wer TEde s

fedecy uaTeR & 3MSTH 3748 & dEd MAA o IR 3 W & v
IR 3Ry fham &, e SIRA Scareet & fov AT Seureat 31K
MYFT &THAT & YR W 315 [AAT0T, TIREd, Sailfaaier, JicAied, &
e S &ET & waer Far Srar gl

fRdecy UaThR o [9w &9 @ fret @ra A3 & ygard A1 Hr § oras fav
SHe  STgShT ST ATl T | IURRY HAlc a8 T TSR & TIT Fiefet
dgd 39 91 &l ATfad el ST DIg aThdT olg] ¢ [ dg AT [afrseansi
& Y YA A5 H AAAT Far g1 S8 IR, Feled & ded 39 a1
HIS AW a8l § o 3Mdger Qa2 i 3 336l IUR W ydF AfFdes
SR I HYUT ART &l QU el A HEH 81 Heh| el 39T o o
FARTET FTer @1 MfAT Y Tged T A1 39elsY U g foh Dol Trer
& 1Y Adcal A Aeslied H fear & foaes fav Regh e o afgsahior
&1 AT $r g1 gafan, IRfAS g aRond & gaeeny aifterd Relr fageh
e Tl 1. fAfA. g@arT geR Sfgsaor et R AR WA H
rEAT g

feaecy UaTdR o #Rd # Afdden I3 3R [AvAar greg - \fSer 3k
AMTAT Fereehl H JANT e dTel ATgeh ITAART H T HeITelstIaT Sl HROT
amﬁgvdT.zLﬂTasSaﬁ/Wasﬁma@ﬁuﬁm%lqﬁaﬂfrmm%
fr I ST fOw AU o sfigsaxor & #AFr I §, 3 Tguyg 7228 & dda

AT &, S 9gel @ & Sfig & e ¥ a1} gl sHfav, AU & afgeenor
Y W fTUR el B ST A6l &
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184.

185.

186.
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HR TTIRIHT 3cU1g & SRR ¥ 3¢9 & JfgSaul &l 3TUR 8l g1 HehcT|
Sl YR, Hlefel & T8 S8 I I Pl ATl 61 § foh 37dcGeh &l G2
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e © foF 3Tdge H1 S T FYUT AT H U A IR FESIAA HUR RN
gedeh SAfFds FaFar i AT B T A FA FAT g TR

TSR Ale Fd § 6 el 3eder o I3 A Igfd A veRid X §e
RAffie saargw 3ucsy T § Sieglel 4 JSH/UPRT & TTU 3AeT af
reIfed fonam & Toeh folw AheR o afgseior & AT & &1 38 3ifaRed,
B, 3T & 3 & F [fshal & §6fid sgd @ sad1aw ey
AT g1 T§ el S Hehel § Toh B 3T WH 3curgr & 3qfd & &
fSegia JierAfed g & foav 3mnfad 3carel & YT & 3esiied
foar &1 safaT, TeRY Faacy gafhR & Sfgteior 3ERIY &l TR Hi
H @AY g

aeur seiAw fafdes

fedesey TR & oA AR YFT Foelr AT A TFdd FA g B
I BIC Uos HIST & 7 US/ThRT & ToIT SfgShI0T 3 Fohar g1 Trferepry
&l Ad g f& 3cuel & quraar # FR fGERrET 3cae & g @ fhdr
3cUlg & SfgSeIuT &l 3TUR 8l g Hehcll| HI TRE, Fleled & dgd 5H ST
I IS AT FEI ¢ [ 3G sl G Sl FYOT AT 3 TES3relleT MU
W IAF AfFde gAiedr $T AT HF QU Fel H G&THA g1 a1fe T

el Al A § o6 ole] 3T o fafeeer a3t & foshr @ wefaa affesr
STAIgH 3Uelst AV §| TG Fgl S Hehdl ¢ foh T 3NN T 3cUmar &hr
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188.

189.
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frar| & Trer o 37 3curg T i [ARISeAT 3esy 8 FS § o
T saar sfgseeor Fir #AFT Fr §| TRFERT Ale A § & T AIiEdT A
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Y, lslel & ded S I S IS HTaRTehcll el o o TG i 2T H
HQUT AT & 3R T3l UR W Icdeh caledes Tl T AL & g1
A H F&H gl AT TSR Alc I o [ ARASC 3cdig faATare
Ageh SaRT FaTfeld Bl & 3 3TeTT-3709T STeiiell dlehel dTell aEJU Tsh GIR
& ary @Y giaead] gidr 81 3mdee fafdes o=iiel afed & @y a &
affesT geTarad &l 3culeel T §1 S 37eTdl, Be] 36T o AMedallses
T & v RAffsa saaraw 3uasy wHuv § safav, sty yrRfds s
aRUMTAT & JASY JTerAfed 3eguder & ggad ISt § Feftd vauad
CART GIIX SgSentor 3T ol TR et H 38TH &
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190.

191.
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Tl Tl 33 Uisaed faifdies & I3 151839 3R 154187 & glc Ues
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JeITEI gl Sollferafier gsd. o1, fAfAids & Ta3R voe e (TH355912,
TATS, 51525, 31fe.) & foIw Sfgsentor 1 3 foham &1 WifeRY Hle i
g for Redecy 9aR o afgsator & fav F15 desihr fafsear srgar 3maR
IS SRl HUAT & IR o AHAT IMUR TR 36T GIRT 3Tl FTT
AT SAAIIH HT ST A § AR T dee § T e 3T A O Ieumar
It T § S 3ad AT & A § 3rar 30 WY gforef g
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193.
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& JESROT & AU Y fhar 81 T & o7 ISt & Sfgshor &l FihR
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Afgear B%hH 7 taUHTE ganr 3qfd fFu 9w et & At & afgeancor H
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Il T P TAITRAT T8l gl
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196. WW@MMﬁ{&&?,WW%&TﬁHWW
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JAHIT STel & felv [aaRTeflr 3c91a IR € 3N A4 e
Fler wele 3eqrg, ("NgH) & I (T) g WeT ("TIHR)
Few, e IR W () TR e BT e ("FeEd),
() Fles Ies ("HHR) Figer IR e, () &g @fT &ler
Figer 3N ofe, =me giprser 3T arw g a1 781, edfAger afaa,
IG# a1 CoqHIAGH-TEA AT [HH-TogH A TH-HTe T TH
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AT, 1975 & eI 72 & dgd SR% aMvs 7208, 7209,
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faanrTelar 3cqta & arR H [RFfdf@d 3cqia arfAer T8 &

&F). Fles Iz Joa HIRTST SelfFcaher &ler (HAHRAH)
T). Fles o5 dAld-FHIRVCT Felfachal Feio (FHRTAH]) Higel

Us ficH
). FIfE - ZelFcl ledarses wler
g). [fsceice
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7). [FFer Filcs/fAder toiles Fleg ez &lel;

8). & Fifcs et

). gaFel dedarses (357) - [G# fAder Fifcs &ler;
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). & Pifes el TN (TR &9 &ler 3cqiel #T fowdr &, S
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197.

198.

5). oo FoT AG (Gl S YRIHTT @ dfed H AT &

5. segmET Hds
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&). AT SelFel dledAIsos (313T5);
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3cUTe “THATT 3YaT Fedel & @ gfaedddi arqe” €
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3cdig & g W el grR X d&d §, o o aRfe sa afkomsAr
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faffes; 5) Avassey el ffAes; =) Hwor o U8 X fafAes; 3K ©)
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3cqTfed e aTor R & e 3107 3cuces &1 Tferehaisit o [ O
T ool & AU ST Ao, HRT WhR T @gFd da9 AT
(STdY) EaRT IR aTfier | JEdd & § (F) ToIaR AT & |y
HRA H FfAeh T Fol T&AT S TTaRTENeT Scare & fafdeer Aot & scuree
# affer g, (@) T aif¥eh 3cuieed 3R (1) HRA A FHol HA9T| TiHRT
gellehed XA ¢ o SO ST TI3R $ed 3R MNE J47 TI3R T e
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201.

Euf 1 fAURT # qur $o AT 3R TR B W) GuR &= & o
AT Pl TR AT/ H &l T gl IRAS ST gROmAT & gAey,
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Uehe el fohdT 1T B

raTdt & gefr

foremael &1 fargar 2(3) aorar & & “9ér g3 A= A TGt 7 el e
¢ 1% 96 T T A 8T AT B[ 3cUGA F AIIET AT Aeq H YANT g 31T
T § [ oM, I8 FAT §T F g1 37T I 3cuiesT H A, FIA &
HAANd vaTed g1 T o, wiftelr & §Har &9 7 3R e 3curg & A,
At & H@EY H G # gy B o gl S8 Afaked, R 7 AT
O Faftd marat & gefer v off st dr 15 81 R & faaRrEer 3cde &
3T T AT &l 3200 $ol TG & faarmeer 3curg & forw fsariea faar
I & 3R guA ®9 @ 3EH 9 3curg AT A § 9w, SET i S
ISR & T 3cure/AsT & fav 3aeerll 3mard 3rhst & 9ia 3 gAried
fou § oee R St gRomAT & s2iseny afgshd fmar o gl

gAY N

JUH, faRANOT Sirg T 3Ef (R, 23 @ @dsR, 24) 3R Al qdadt
faeir asf 2021-22, 2022-23 3R 2023-24 & faw fFar = a1 59 fazeyor
H, ST @ WA & GUH BF AWl AT e, 23 § A 24 A fadT
a¥ 2023-24 1 reoiied fRar| sfdeaitd & drasyg, faRevor o grel & &
12 AT & SRIe TEl # Jefe S FAS H HgrIaam & ol v 3iehs
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208.

39est 81 gfadia, Sira &1 3afer & faT 3ehst T o asf & deeged 12
HENAT AT IFSR-FATR IMUR W, Jeolel T 37| A, ST v 3afer &
oo ©F AT AT 3T, 24 & IR, 24 & AT ST & WS aul &
egEd B HElAl § Jolell T TS|

qoret | -3 qdadt e aut & faw s @ safer e

SIS e 1 3af & Ser i e qdadt g st & st & A Jeler
Sl & A faRehe 3cure & 3Tl A Fel F9 A 202122 & R
2.293 AT THE (THTAS) ¥ ST & 3™ F R 6.612 THTAL &
Jefer g1 WUl gefd 4.319 UAUAL 3T 188% I ATl AvN @ AviER
el fhT Sl W TO3R @iged 3R e & 3marat & faed a¥ 2021-22
F JoIaT A ST B AT & R 2.978 THTAD (299%) N T g3,
3R Figed 3R el # 0.068 TATAL (15%), Hclfole Hifcs Thel
0.422 TATAS (111%) 3R FoR g Tl H 0.262 TATAS (185%) H
a}{ﬁrg‘éé\ﬂﬁ;ﬂﬁmﬁaﬁmw%l

(FTAT "000 THET H)
3c9Te; 2021-22 2022-23 2023-24 ST &Y
3|t

qEdfas
TIHR HTed 995 1,926 3,081
3R ofie 3,973
TI3R Telc Ao 302 312 619
ColcH 892
W3R drged 3R 473 578 515
e 541
Aarfos Fifes 381 518 762
el 803
Hok HIfcs Tl 142 190 366 404
g 2,293 3,524 5,344 6,612
wqf
TR FHIged 100 194 310 399
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391G 2021-22 2022-23 2023-24 ST &Y
afa

3R oM

TIHR Telc A

o) 100 103 205 295

IR wrged 3R

ofe 100 122 109 115

Aarfos Fifes

el 100 136 200 211

Fok HIfes TEel 100 134 259 285

s 100 154 233 288

209.

210.

SH% 37T, TIHR HIged 3R 2fiel, Ta3R Tole Ao Toled, Aciios Hifes
e 3R o Ffes Thel & TG 7 Ioieay Jefr g51 WIR Fraed 3R
et & AHe A I fadig a¥ 2021-22 & eReT 0.473 THUAS @ fadg ay
2022-23 & N1 ¢ X 0.578 THTAS g | oy a¥ 2023-24 & R
38 0.515 THATAS &1 OR1ae s fheg Sa &1 3@ & R aRT Jga
0.541 TAUAS & I@7| 2023-24 & N fIRrEae & srasg, @R HEed
3R ofiel A muR a¥ 2021-22 # T H g AT 3@t & AR 0.068
THTHE HT T gS|

aviefay Jelell T e WY, 2022-23 & SR AT AT & 2021-22 &
qeaT 7 1.231 TAUHE & T g3, 2023-24 & R 2022-23 H ool
H 1.820 TATAS &1 qefd g8 3R Sfrg &1 3af & aRre mardt # 2023-
24 T AT H 1.521 THTAS H T gg SHAT S AROT F f@r T gl
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211.

212.

(AT "000 THSY H)
3cUTG 2021- | 2022-23 & | 2023-24 ¥ | ST Hr
22 | R g | dRE g | IEf &
R e
TR Figed 3R -
ofie 930 1,156 892
TI3IR Telc A -
ored 10 307 272
MR Frgew 3R -
ofs 106 -63 278
Acifold FIfes Thel - 137 244 41
HoR Fifes TeT - 48 176 38
S - 1,231 1,820 1,521

a¥-e3-ay el fhU Sl WY, 2022-23 & Jofall H 2023-24 & GR1eT WIAR
Higed 3R At F 0.063 H AR WRae S fdheg 2023-24 & Sa H
m%mm@aﬁﬁlﬁmﬁscqlqﬁarqwﬂﬁﬁés
AT # aY-e3-aY ST Jefd g3l

dere |l - IFqe-RAdet U & 12 A

gfe AT Hell 3MTehst AT 3FceR-fAdeR 3MUR & 12 #Jer Fr 3afr
qofelT T ST § o fIuRe 3cute & Al A AT ®9 A ITUR Y
Jorell # 3Fe], 23 ¥ f@dey, 24 & ERieT 4.043 TATAS 3¥ar 157% &
geftr g8 faurrehar 3cure 1 giw AR # @, gR A0 & (HIR Faed
3R et & HfaRea) & af ufd af oemar gefer &o7 il IR Figew 3R
Met & 3mard A ool 12 ASAT 1 3afy 1 Joar d S &1 3@afg &
alreT 0.010 THATAS T AR FRrEe gt RBREe & sragg, 3edds
12 FLAT T 1AM & R R Higed AR el & 3 3mUR av¥ $r
ol # 0.081 THUAS (18%) 3f®e &, ST f & §RoW & gefar
IRAT §:-
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(AT "000 THET #H)
3cdIg HFET, 20 | HFAER-21 @ | I, 22 | IFaR, 23
RAaex, 21 fAdex, 22 | ¥ A=, 23 | ¥ AR, 24

qIEdfas
TIHR Higed 3R 1,167 1,158 2,309 3,973
qfre
TU3R Tole & 375 316 397 892
ToleH
IR HIgey IR 460 502 551 541
ofre
Acifoes Hifes 369 427 608 803
o
Fo Difes T 198 163 255 404
I 2,570 2,566 4,119 6,612
TR Higed iR

. 100 99 198 340
qfie
TIHR e e 100 84 106 238
ToleH
WA Hlaed AR 100 109 120 118
qfre
#erfes Fifes 100 116 165 218
T
Fo PIfes T 100 82 129 204
I 100 100 160 257

gearr-lll -deaqed qaadt wafer 7 gaen & Fi= i 3E® F Afaw oF

Ag
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213. S Fr 3af & 3ifad o FEST & R AT AT fr Ao aut &
el BF Hell & Jofel fhT Sl WX, faaRreis 3cure & 3maral & doa
T H 3-SR, 2021 & SR 1.116 TATAL T Foa Ial-TAds}, 2024
% gRIeT 2.137 TATAL (191%) T e &of o §U 3.253 THUAL & v
58 gt S dr 3@ty dr ara AT 7 ¥ 93F 7 o oo 3ef &
T TS|

214, doeprel qaadi a¥ (3¥-fAdeR, 2023) & dEqEd BF HEleAl Sl Jolell H ST
T 39T (e-RAds, 2024) & HAA BF AL F R AT H §5 IS
113% f| a5 gefr facir a¥ 2021 & qorem ¥ facdr av 2022 & 9o o8
HEW & NI 24% AR fadir a¥ 2022 &1 goer # fadig a¥ 2023 &
ekl 54% M| 6 9K, 3ifae o ALl & N Haat 7 g5 e A
At

et 3rafer

215. 38 YA g, AT 3R 3cUes, el W (hfted @ud & foae) Sdrdy dr
aTf¥eh FifeTeh! & 3TER faar foar I

216. ORrd 3curg §AT §9 H: e & Fafad 3mardr dr A fada av
2021-22 & GRIA **+% T Tea AT HI AT & GRIT **+% @ IS ST
+xx% P geftr I gATar g1 GAT AT & R, HRT # AT & q9e
AT ##x% T TGhT *#+% 8 0 o1 & A groft & e =r g

fazor e ey | ey | fdm as | e &
2021-22 2022-23 2023-24 3yafer
3T '000
2,293 3,524 5,344 6,612
THE
sgfr | 100 154 233 288
ICETIER:) THE
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faavor gfae T ay | dway | e ay | s &
2021-22 | 2022-23 | 2023-24 Hafey
ECIT] 100 122 132 133
Fel AT (S '000 Kk * %% * %% .
TTH) THE
ygfr 100 115 129 139
e, 35T '000
3caTe (hitea THE
GId Pl BIgI) ugfa 100 108 119 117
¥ wafda mard
.. AT % ¥k - . .
qaj%r 100 134 180 208
3cqresT % - . . .
gqfar 100 142 196 247
B 36T &l % xx Kk *xx xorx
STeIR fewar ECIT] 100 106 102 95
217. TIAR Wole 3cUIE: 3cUIGs] o ATIET ATl s AT fadiw av 2021-22 &

ERIT ##x% O SEhl TE ST HI AT & SR #xx% 8 5| THAT 3
% ERIT, HART o JIUeT AT *#+% T TG **x% &I T

Ryaror gfc | R ad | Rdwad | Redwas | siw A
2021-22 | 2022-23 | 2023-24 Iafer
'000
e N 1,297 2,238 3,701 4,864
EEIC) 100 172 285 375
e st '000 o . . .
yafa 100 122 134 132
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fRrazor Ifae i af | fefir a% | faefr o ST Y
2021-22 2022-23 2023-24 afy
ot (e '000
chel HIT
) ik
ECIT] 100 129 147 154
o e '000
3carest (hftea THS
TUd I BIga) ygfa 100 110 121 118
¥ gafaa T
ECIT] 100 134 194 244
3cdiced % * % % * k% * * K * %
ECIT) 100 157 236 318
B[ 3G ol % - - . .
SoR feeam EEIT] 100 94 91 85
218. IR r¥ed AR M 3cdesT & @AmdeT 3mamar # O av 2021-22 &

ANTeT #x+% ¥ T @Y A ST A Iafer & NI #x+% B AT HAA

AT & SRIST, AT & JrUeT AT ***x% T Tl ***x% gl 7|
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Sy e ffray | fmay | Rl ay | @ &
N 2021-22 | 2022-23 | 2023-24 afe
'000
T THET 473 578 515 541
ECIT) 100 122 109 115
SN ,::-; xx - xx ok
R T ECIT] 100 116 126 127
el HiaT (el '000 o *x ok -
TTH) THET
ECIn] 100 85 90 104
B 36T '000 x x xx -
3caTeeT (hiced THET
YU Sl BIZI) EEIC) 100 100 110 111
O wafRd 3mand
, % x - . o
- F yafa 100 143 120 110
% . - . .
s ECIT) 100 122 99 104
B 36T ol % *H - *oHx *xx
SR feea ECIT) 100 135 139 122

219. HAclde ifes TEd: 3cUed & el 3ad AT ay 2021-22 & el
*%x% T qGhY ST FT AT & ERIT ***% & IT| AR AT & NI,
AT & JIUeT 3T **%% & dgad **+% @l aq|
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P— afre fodr af | el o | el af St &Y
® 2021-22 | 2022-23 | 2023-24 rafer
'000
3T THE 381 518 762 803
sqfa 100 136 200 211
'000
oY e A T
'e] fafshar . 156
< 100 130 141
. '000
Sl AT (ST e
A yafa 100 113 132 146
ERe] e '000 ok x . xxx
3cUTes (hftea THET
YU Sl BIZI) EEIC) 100 105 116 119
¥ gaftd 3
) % * %k * % K * K * % K
- Sqfa 100 121 152 144
e safa 100 129 173 177
Bl 31T H % oxk x - ax
STeiR feear ECIE) 100 115 107 107

220.

Foll_Hfes Tl 3cUlesT & FIUeT IATar FHr A= T av 2021-22 &

W***%ﬂwwmﬁaﬁf%%ﬁﬂﬁ***%ﬁ?lélwaﬁﬁr%
W,W%W&Tmﬁm*w%ﬁww*%ﬁ@wﬁ
RO F TAT 14T ¢
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P— afre foedfir a¥ | el ¢ | Rl af St A
A 2021-22 | 2022-23 | 2023-24 Iafy
'000
3T THEY 142 190 366 404
yafr 100 134 259 285
et seT U(:; - - - -
R faT yafar 100 117 118 117
. '000 - - - xx
Sl AT (ST e
A yafar 100 113 127 127
B 36T '000 x x xx -
3caTeeT (hiced THET
YU Sl BIZI) EEIC) 100 108 117 113
¥ gaftd 3
. % * % % * % * % * % %
- yafar 100 118 204 225
% - *xx - -
- SeT yafa 100 124 220 252
Bl 31T % oxk x - ax
SoR feeam EEIG] 100 103 93 92
221.  394Fd fA20IVOT & YT ToAcm § o 3T AT AR9eT &9 § 3R 3cures

AR #ier & @eT A A 9 81 &ifd favawor afer & e g AT A
4.319 THTAS AT 188% T &I Hgcaqul, Idedsh AR del AR S &l
X qaadt fadr af @ geen & St i 3af & e 1.521 wauad &
gefer 3 e € & ag grer € A, 3rrers 3R a9 o Rffes aoa e
(S oTed ¥ F @ 3R g & & §) H NYE & ardr Hr R0 g
T FIYET 3T (AT 3R 3culest & REd & &9 #) # ol T &7 4
T 7 geier @l &1 3uded & Hedelor, WITror Ug AT & o dHaT
T F dIgHr & AT A AT H AR cAlFderd &0 @ Qg 1 qrr Aorar
# gefT g & &, 3, a9 3R Agcaqet W &
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222.

ki \° 1 E G R 1 s R A e e D R Ea

AT 3R FId oo VAT Teahd” T 3eoll@ I8l Hd| JUTNY,
RE R SUR (STEE) W AT TR 1994 & 3eqeoe XIX (&) &
T qfed WU W R A Jredm Aol [Hh° gant 89 R &l
ST § 13 T S 31T &l I8 Hodiered T § “Ife 39carfRId gearsha
IR 39 MR & ded R FfaeRT 98T6R & @RI age &I I8 aregansi
& gHT & gRomH TaET  GEd PRE Rama i afae &, afe a5 3cure
ﬁﬁaﬁgémﬁﬁﬁ%ﬁﬁ%mwﬁwqu%
AT &F A AT AT ST @T S AT HUAT YceT & & giaeqef
3carer B 38 WAT 8T F ool 3cuga IR &1 IcUed W ThdT §
3rYar AR &7 T TR 3cTeeT I Tohell g1 AT AT o Tqse foham
g T 9g “AuciRIg gcaArmAl & aRomA Fawa” & @rerer 7Y F fav
HcsIhAT I T %Eﬁﬁ?\‘ﬂmaﬁmaﬁg‘émﬁﬁww
& dgd AT fHU S T SRUT &7 b, “JAUcAMAT* gl ATl Th
HfaReFd Jua.-F&a wans AR FINAT - ST A # dqa 3R e
APT & 31aclidhe [har & fF AT gedAhed UH HeaATshd & foleg Jgel
A T8 W AT AT 3HYar fohdll HeEd eanl SIvErEr® & dgd ferdl Sregar sl
dgeT A GHT TS GH1EAT w87 i 5 Y| Ig of e forar =T § &
g “HYCATRIT EeAT hA” FRETUT Y oE] el o [T HIg 3HeleT AT gl
afed 2T & 7 A TGRd T ST drenr IR & e AfRRad a9 &
a2l §1° Fud. ¥ W@l 7 Seer & 37 T5 aclieat & & sgea
XIX “3GcIIT GeaidHl” & &F H IHdd GedldhA] & 5HEaT gla & Avdier
1994 3 3iareBa XIX & JalsiaT 8 ‘IR Geaihal” & HTER HT Ao

? e afdr RO, efeden - dw s oy 3t Saidw 3ife pefaad (S 9 78-98
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/121ABR.pdf&Open=True ; 37dieTele S187 HIRAT- sHIfAfeT

A% IS A 3T SNE 3 T 3T MsFeH, seegdN/Ta/198
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/98ABR.pdf&Open=True T]RT 76-92.

* ardrere a1 RN, 3rstdiem -pefaay ($.4) IR 91-96, srdee afs Rate, ;ifam - sl 3 84,89.
> 3rdieie 18T e, AT 338, seog A/dww 98, 4 89 3N A5ver RS, Z.vw.-wéar Awams T 10.41
® ardrere 1Y RN, 3t - pefaer ($e) . 92, ardhele &7er RO, war - 338, 4. 85


https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/121ABR.pdf&Open=True
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/98ABR.pdf&Open=True
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223.

224.

225.

g THaT &1 Icdd Tawd Fl Tg Gelold FAT TR f& SR ardl & GHrge
& HAY [507 GRIFUITIN F1 38 HIIRIT AT 4T, 357e T H AT
H gafe g [5ad THR &1 g5/ deAer IR IFAAT A1 FINAR Fg GTRA
PN T IE & [ 39T gesiizwAl 3R il # gefer # ve difes deer
ElaAT TIRT| I [FAFIT o Jdeniarst 37 & & “Srasmdr JEFRT @ 3raer
H IR geaispdAl I [AgaAAGT JR TesiishHl Tl Eel 3cqia®! &l
&71d ggar et HEA # gefer & &g vm difdd ATE Fogadld #er
aewl ©

3ugerd HH%ﬁ%WﬁwﬁgU,mmmW%%wsﬂm
H Rl W 39aey a2l & I8 AUiRd & § & &ar smaar # Sieder
1947 & 3Tese XIX:1 (F) & 39 & iR H9caRIT aeamhat & gRkona
TAXT 3BT AT g1 Repls W 39y qeai AR gty gant fev v 30

Hediehe! AFIGIER &

B 3¢ & grar fhar § & $o OV 3ueanfid geamshAl & aRone
TGET AT A AST A e g5 ¢ 3AT (F) AR scegdnt dery
CaRT T 3cUlel & fa%ey UHfUeR AR GIET 3U (@) e, S,
AT 3R R Seif & 3rcafie aaar @ ol AT, 3R (31) ot e
8T # IRAdA| I8 TUIRT Fer TR § fF F7 30 geasha AucaiiRid
¢ 3R AT AT A T §oT AR TSAThAT & HROT &

F. Hedd SITIR 4T 39T

T 3cUmel & fa%ey SR FI&T 3UR Sl TdAT ogl HJFd o GaR|
IR & a5 A, Iud. AR O 3fRfaas, 1962 T arr 232 & dgd
g Tshy Aerrell 97 b @gFd ToT A Tl a3t @l T AEET 3R
T IRTEATIET & T8 ITad fham ST 6T § S 6o Tsd AR i

7 Yerer RNE, Jua-Edre Awams T 10.99

8 ardere ardr RS, FIRET-sady, &7 81-82
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TS FRET WIS Fe & [T Gerr g 3R 23 |, 2018 § Tl 3curer
(31T 72 3R 73) & Fef ITAl W 25% 3fARerd Yo orE] fhar |
glelifeh, %o AT ol 1 fafse Rad gerer & 18 o, 25% 3ifaRed
ook ST o Sl &1 3uded & HTARFd, GIFd Tod A @l & HqoT H
faffieer a&g3it W uRT 301 & dgd ¢R® o 3Rer fhar fSaa 1 301E,
2024 & 25% IR Treir Tl ATAA g

226.  f&eTir 23 AT, 2018 &I JUH.U GaNT URT 232 3UTAT &l o] fhT S
wiafsrar #, faffeer <2 # FReafcAs 39T oF] e Gad @ $o 0
Fegey fhu amw g

i. 15 #3, 2018 & S & TawETs N 7210 & T8 37 arel 3cdre)
W Yoo N ARISE e & &7 H WU o] 6v| 3ur 14 7S, 2021
I FHTCT & 7|

i. 18 Jams, 2018 @I, $ o wmuHwA MY 7208, 7209, 7210, 7211,
7212, 7225 3R 7226 & g 3T arel H 3cUlel W 25% s el
ER® dr Jorelm H AIRFY & &7 A W@l o) fohar| 3 3reh o
SR &

ii. 31 fggeay, 2018 &, ARFH o Tawgus MY 7209, 7210, 7211,
7212, 7225, 3R 7226 & dgd 3 dlel 3calal W 16% & hler
¢RE & Joell F T AHREY & T A WU o] el 19 5,
2020 T ARFHR J Ho fafRkIse T 3cdrel W 25% (1S HIeT =7gT) &
I ek o] fhw| 3umr 3l o ST €

iv. SRR & RdAtd 15 A 2018 & wawHud MY 7210 & dgd Th
AT o] fohar S 14 #S 2021 T GATCT g1 I

v. SIS 3 RRTT shiaiaAs HARe o 1 GHsR, 2019 & wawaTA
oY 7208, 7211, 7225, 7226 & dgd &l & &9 H &I e fear
St Tk a¥ & v gga Tl
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vi. Herer F &S 13 73, 2019 & ER® T Fler & T & TITHTA
e 7306, 7305, 7304, 7227, 7226, 7225, 7223, 7214, 7213,
7212, 7210, 7211, 7208, 7208, 7210, 7211, 7212, 7213, 7214,
7223, 7225, 7226, 7227, 7304, 7305, 7306, 7305, 7208, 7210,
7211, 7212, 7213, 7214, 7223, 7225, 7226, 7227, 7304, 7305,
7306, 7210, 7208, 7306, 7304, 7227, 7226, 7225, 7223, 7214,
7213, 7212, 7211 & dgd T 9T (_vl'l?'[\ﬁw_"ﬂl 33U 2021 H
FHTCT gl 3|

vi. g&. F waguaud Y 720853, 720853, 720852, 720852,
720840, 720839, 720838, 720837, 720836, 720827, 720826,
720825, 722691, 720810, 720854, 721113, 721114, 721119,
721260, 722519, 722530, 722530, 722530, 722540, 722540,
722619, 722691, 722691, 720854, 720810, 720825, 720826,
720827, 720836, 720837, 720838, 720839, 720840, 720852,
720852, 720853, 720853, 722691, 721113, 721114, 721119,
721260, 722519, 722530, 722530, 722530, 722540, 722540,
722619, 722691, 722691 & dgd ¢RW &I &Il & T H &I
o] fhu| 3uTr 3ref ot ST g

227. WU & AR, [Affe Ssogdis deEdl & 30e ToT &l # O Eer
3cdTel o 3RITET O qTeaRIE 31udr 9iaehry e o o] fhu| 3gdsT Rae
& AR, Tel 3cUal & favey $9, F=AsT, Job 3R 37 AT garr 129
SATAR 3UAR 3URAT ol 3(9=T1T a7 QYR ERE&TOT U <l g 3mardt &
3ccelrae T giafehdr # T & fa%ey IR 3UAR 3R &l 3R Hld &
T Seogdi3 AegEdl & 3R & ITeR 6! Y J&Rid &ar gl ay
2011-2013 & &= 3tads 77 Ea-aefad Jid 3Re & a5 O S deat
2015-16° & 1T 117 3K 2019-23 & &g 129 & 18 Y| sa* AfaRad,
STl ¥ fAdeR, 2024 #r 39 & R, dRaw T & AWHAA 67 75

O RIS SFARNATRET W (§.7) 2023/104, T 12/14 &7 14
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228.

229.

230.

qreaRIely S 3R T a8 § St 2015-16"0 & 31caf&e &THdT The & dlG
q 3deifhd SOMUR 399R SRdAfedl I ITadd G&ar & gfafafca saar
g1 FEIeT Fole 3cral & favey 2019-23" & &g e 3cdmar & fawgy sar
T 70% & e FE&IT FI dferd forar =am an|

WIfESOT &l ATl § foh 2019 & Ugel Tl W 3T F&AT # AR FRET
3919 Al gl & STacle Y dRasw aeiki 7 2019-2024 & SR G9R
3UTT FNATsAl # S S g e § 3R O 3Rt v g g
YT 3T YA B

& IHIOF &HAT I AT H FH

‘T TAHTOT &THAT A 3egae a2 9v NS RAE & 78R, 2019-
2022 & 3afy & dRaH FEhel FATOT &THAT & i & IR IR 97 g2MT
g1 3rhel 2022 H g, dfRae T AT 77T 32.1 TATAS & dga 2459.1
THUHS & a5 S sfag@ & 3wudw g &1\ dr &1 37esT g1 2022 &
afRgen &THaT & CET 7S g F AT Tl ScTeeh IrTegaedT3i & &vHar
TAX & Jolell A AR A (3eTe0T & fAT 2022 H 26 THUAD H &AM &
a1y fagderH) |

g8 3faRed, dRas &mar 3R 3RSHd T 3cuieal & o AW § &
dfRa® ®9 & FAgcaqul Al &THar &1 3fAd SHdr g1 3rcafte &TAdr 2021
H 512.6 THAUAC & dgahe 2022 H 627.7 TAUHAC & IAT| 3T Trel
fHIOT &THAT S IARSHT T FAT aAaT & wafd §1 3t
3RsHd el 1 AT Ao T&her 7 aRafdd e @rfge St a9 o 3rerar
ol T 39l A gRafda Far S gehar §1 S8 o 37YdT Fele & fou
fafrse 3rcaftren &THdT &1 fREar AT A8 8 Fehll, et TARShd Tl
fAHTOT &THAT 3Tgerd Hgcaqul IREafAl & giafafer § s HuiRa emerdr

10 3ee e, ¥&er wfAfY 1 96aT T, 3reULT GERT HIOT
1 3R, T AR 3R AR AT e (SeTadi-of, 2023)
12 3 RAE Rt 18 SeTady, 2024
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231.

232.

# SISl Sl § AR QY faRd # Il 3cureent 1 73§ & geAfaa Y @
g 3cATF &TA # 30 TR H dof Trer 3eger 7 Jrafafees fEafa 3R
AGRIT & T IgeT @A e L g

ST H EEe GOd $EHT Fhel &TAT I Jolell H Sed@eld §9 & &7 §
3R AT T 3@ HeAWE aATdeadr g1 aRseha Fel e\ 3R

ST & Fhel T U HAEARER g-

fraor 2021 2022 2023
IARSH FErel 122.4 122.4 117.8
&TAET
IARSH FErel 63.6 60.8 58.7
Wqd
QU & Jeloll H 58.8 61.6 59.1
TR &THAT
gad & gfaerd
> v 92% 101% 101%
TR &THAT
(@ra: fag e @o)

g8 YR, SIEI0T HIRAT A TE &THAT 3TN Tl U I Jolell H ool Tal1g
&0 ¥ AHfRw § 3R gfator ;IRar T e 3e@er wcafte FAdaead & s
fr i fefar o= &

faor 2021 2022 2023
ISR eIl

¢ 81.6 81.6 81.6
&JHaT
ISR eIl

¢ 584 534 54.6
gud
Tl T e H 23.2 28.2 27
IA™F  &TAAT ' '
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fRazor 2021 2022 2023
@ud & gfard
T H 40% 53% 49%
A &Har

(@ fawa e g@9)

d.

a¥ 2020 A, @ & HOS STAGH & HAWS FOT oA H HIFA
A & AT ‘W I8 g A HReT &I 58 AT o HOT I |
e WA ARG I, Feg 95 F T09d [ A & 3077 &,
SAfeieh HROT KT bl H Teh g Tdeiad HoT 3R f&axdg o= g
der g3m'"® aRumAETRY, RIer tRe & # AT A Agcaqul fiRmae
WﬁIWWa’g’H@rﬁﬁwmﬁﬁbwqcquam
deT g31m| aRUTH FET DT & Ryer veee fAdet & 2021 & g @
HHAT IS R SITall @ Sfels, 2024 & R 387 10.2% & FTRmEe
S| 38 FROT Ao H FF 3G 1 o] Tl @I H FRrae s
A & FEel 3e9T o AT &7 @ oo Tl AT # TRrae & gy
el & ot THRIRER AT 39a18| T H, R F 3cdisT &l
oFs 3cUral ¥ d6dl W Fele X fgam| st fh A are @ gar S
ThdT &, Folc 3cUTET ol 3cUTeeT Edr 50% & 96 & 59% & 9T &
Sefeh oFd 3curel # desI®d diX 9 weAT 37 WX &

B gdfieg “argetiel O I8 a5E -3 A wgar Ra| weee,
https://www.ubs.com/global/en/assetmanagement/insights/thematic-viewpoints/apac-and-

emerging/articles/china-three-red-lines.html
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Chart 14: Share of Flat & Long Products in Total Production
60% 2023, 59%
58%
56%
2016, 54%
54%
52%
2013, 50%
50%
LT
ra 2013, 50% 2019, 48%
2016, 46°%:
44%
42 2022, 43%™~2023, 41%
40%
—Flat Products Long Products
Source: WSA, Estimated Contnbutions
grd: SeeguHT, Hﬂﬂﬁﬁ 3eMETT
233,  Ye3ndiehel o AT HfARed SR & & e 4l aeiRT &1 o 3curel &
ool 7 Folc 3cdrel i 3Heawor fohar S 8 §1 38 SROT el STel.910T. &
wlT 3curel & fAdTdl 7 gefe g3
234. UIOSRY o FcA™F &Hdr T AET H ST H W@ gU 3ad gcoITshAl Pl
AT eTRA har 81 ST YR oF s 3c9iel ¥ Folc 3cUTal H 3cdige &l
AT # Agcaqul IRadel oif e # afed g3t g, o AT gl
g. iy a9 ¥ a9 # gRade
235. 2019 # Jg RUiC Fr a5 & for Aelr et & TAegaer faci atadr & oerser

3merm TR & Rug or 3k 3 R_ffes O e oiRaa &3 & eyqar wafvg
Y &1 oRaer &1 ganr Agcaqut &9 ¥ 3raRsehd ¥ 3curas &TAdT
I GleT I HHTEEAT &1 ST IHcATR &THAAT FaT AGcaqul Jeie Blel & SIEH

14 chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.iseas.edu.sg/wp-
content/uploads/2020/03/ISEAS_Perspective_2020_50.pdf.
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236.

237.

W g1 HAH AT A gef off 9Ra A el e 3curel & It #
9T & AT Uegat §9 @ 3oRer § i 3cafte atddr Scureshi &l e
¥ & SR A AT & ART HcA®E aHAT @ g & fov 9Ra
A &

el g5 ®&er 1 AT AR TF FASER IRGT & Sraelg, AT AT F AT
farar Sl &1 3arex0r & fov, fagaa# Jt 3da # AR e 36T &
fow o faa e f@aTa siqey a1, 319 "Ra & e fad e fFaas
gl TR St # SST o W A8 &TAdIV S fagaeA, selfsar, ffag,
SR, Ursels, Hafd, fhediew Hea & & @i e &

TSR o T &9 # 39 IRAA I FTGAT Jdeh 3Hdeilchel T &
7g e fhar T & 6 W aRaqer F WA A G gU A ST
87 # gu IRad ARG JNd & §l ST & dgd Sreaansit
YATT GHI, ARG o Tg 31T AGT 1 &Y o T F “off T os=g” 3y Fs
A fAATOT & & g el 3 FEhel ofFd 3curel &l ool @Ud A o
fRTae 1 HROT AN & Fole Icuel & 3culed H gefdr g Sneen| oF g
HRA & Fg 3R &1 A for fagel SoRt # €& vl 3cural & v g
fata SR Rufaar 3cue g @&dr § 3R I8 T 3careaT dT & ar H
Tl I1fd & gef g1 Fehdll § b Ig IARS WU & TR H Ageaqul FR
g% IR &Y SUET, S8 YR AN W%Waﬁﬁﬁmaﬂg‘él
o & AR o g 3T Fr AN fF I8 S A, GHT & 3T FHr Fufa &
a'@ﬁgtfd‘uqu SITIN. FI&TT YT T Aded | 386 AfaRed, oRa o
Raradt ) aIadd o gaT Jg o 3 6 fr O fF fT fr rcafow
&TAae AR T wIRar 3R soe afga, offae & arfde Sutb g e
SEar AR et AaTdendr 9o smeer | 3w 3feaf@d aearma 3R
aRTEATAAT &THCT, 3cuTest 3rUaT SoiR-FEfd # gRada # AT T IRadsT
3 & T 3R §1 37a:, TRe & A § & W aftia geasmaAr
& THA gl T HIAT JHAT TISC §T § 9IRS 2T
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238.

239.

g. mmmaﬁgmmﬁamm

EXe] 3T T araT § T () SIrneiiel a¥q & TGl # 38Tel SAaR FIaT
39Tt @l o] T S 3R IR SfeAfld 3T gehAl #T 3TEoT
g; 3R (@) ImrEl # gefY R_ffie IR GeaAhaAl & eid & HROT gl
Hehell & S8 I, e &TAT & faeey Tt saaR FeeT 3urdt 3R
e, S, FIRAn, AR e & &7 gar Aer AR e o a7 7
aRacel & HROT| FRaTae AR FAT-3eHdeaor & 58 G # AR
ISR # FoeY qE] T 16 o &1 - ST 37 FHY ThATT ol g3, o TErel
I GUT A dlell VAT &6IR ¢ ToIdel s Gt Fatll Uy o =161 fohu
gl

e o 9T § % Juae # §6fRd 3cug (Tavand dRw oY 7208,
7209, 7210, 7211,7212, 7225 3R 7226 & 3fecHid 3= dlel) & 3mrd &
2021 &I o=l & 2023 # 2.183 THATA &I FREe 318 & Star & &
ARl F @ ST ThT &

(ATAT THET H)
5 2021-2023
JuaT
Hars dars AR K il G
gor | Hiar$ 2021 gTat A . -
2022 2023 . A FgTEr A
ggdt fRmEe
T 140,886 209,118 92,010 (48,876) 801,595
ST 463,837 438,808 | 351,232 (112,605) 443,030
HIRAT 1,361,971 | 1,259,274 | 1,152,649 | (209,322) 394,752
ORI
faaasmer | 679,022 660,413 | 249,938 | (429,084) 847,437
3T 8,131,981 | 8,102,976 | 7,062,825 | (1,069,156) 35,619
s 1,334,940 | 11,151,458 | 9,151,127 | (2,183,813) | 2,522,433

(T SR AT STTH)
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240.

241.

242.

ST A F AN, HRT A FIfUd 3096 & IR A Sea@e T Jefd &of
T IS &1 3O, 2021-2023 H 3y & R S F AR 7 AT
# 112,605 At o7 fr FR@e 313, Fafd U & I_RTG F 39T &
443,030 #fgsh o1 T gEfT g51 CAT o1 & o ST & AR 7 A
# IRrae SO @ 9RA A AT # gEfd T Ueh Hgcaqul HROT Toild glal
g1 3 yhR, A, IR, fAaaers & 3@Rer & 3mard & fraEe o of 0
g2t & 9N F 3 F gefar F Avrare =

39S TCATHAT & AT F1d o &9 H, oA S0, F g A, & 3
H 5 I A ITH BT gl gs, St R oA &y a1 arferehr A gRiiam I g

(THST Fr 000 & #HEM)

faavor 2021-22 | 2022-23 | 2023-24 | WINHS | FEA g™

TIIR Higed 3R

)l 55 137 573 790 735
e
TR <A e 31 85 293 416 385
coIcH
3R Figed 3R

24 21 24 50 26

Mew
e s 44 34 89 72 28
el
Fol IS Tl 74 93 244 288 214
Tl 228 370 1,223 | 1,616 1,388

S8 TR, AT & 3T 7 o Seol@e gefY gof dr S § ot f e

&r a8 arforepr & g arar §:
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243.

(THET & 000 H AT

2021- .
favor gy | 2022-23 | 2023-24 f3Nrg | wEA Fefer

TIHR Hised

73 306 593 1,121 1,048
3R oficw
IR AT el 56 59 22 66 10
)
3R Prsed 3R

76 92 113 112 36
Mew

116 94 130 134 18

R zarc
Fo FIcs Tl 7 7 7 9 2
C) 328 558 865 1,442 1,114

PIRAT ST, IOT. F AT # o7 Seam=NT Jefe gs, oiar & gemar . g,
qUTY W3R Hged 3 e & g 7 Al FREe 3 &

(THST Fr 000 & #HEM)

2021-

fraor - 2022-23 | 2023-24 | WIS | WA gEfYr
TIHR Figed
866 1052 1295 1353 487
3R efieH
IR oI el 116 104 234 340 224
Toled
WMIR Frseg IR
i 366 441 344 345 21
few
Acifolh Hics
198 284 385 432 234
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244,

245.

246.

2021- .
faRor o, | 2022-23 | 2023-24 frg | wud gefer
ol hicg Tirddl 49 59 71 70 21
el 1,595 1,940 2,329 2,539 945

PR T AT § F HIcART geashAl AR 3ad # gefdy & &
qaed Fifas Tog Al g

WfESRT & Jg o sAle fhar & % 10 ®all 2025 &I, Tgad AT IARH
X ErvoT 1 ¥ 5 ag R dot # & oS g sk Rt A weg w1
el Gl @ dgFT Tod ARG # Tl 3wt ) 12 A 2025 § A
3cUtel W 25% AR ek @MU BRXe] 36T o grar fmar & & g
3R Rt & ar9d o & IRUTERaET, 39 ¢ ¥ Af¥E I aw e
T 3l § AR ARA 9¢ §U AT F ufa HfF Fdewrelier & I g
U, 30 TR R 38 G & T 6T FHodall Hiel HRehol &1 Fehell ¢

ST & ded eIR_¥cal &1 9319

STERET 1947 & 3fesse XIX:1 (F) & IER AT H def¥ ‘50 GHAT &
g 3T el dlel Y&T GaRT 381U 91T ciffcal & YaTd & HRoT gl
Sad ¢Rw RIma s afaa €1 59 96 &1 carear e & o 99 ar
3rfrelr o i RO § o AReds o= o7 @adr §1 #9895, SR
3 F ey P & I8 T & & g8 d2g & akv W wefta Far
ST aifgw fof 3mard et arel TEET o Sucer 1994 & dgd eR% RIaar
afgd arfdcal & 38/ §71"° g@, #Rd A U7 RUE & - &fig 3R seua
3cUIel & AT W $S 3u1F H'®, Ig 56 YR 4@ 14T

B el e Rate, #iRar - 33, 3 84; srdielia v Rate, 3rafdam - pefaaw (E4), 9w 91.
16 d5rer RUIE, 9RA - olig 3R sTard 3curel & 3maTd W AW 3ury, R 7.87, 7.89.
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247.

“7.87. GRET 3URT 7] #at alol 5eeqci3i Hawd # 3He geifid Ralc
H Ffra adaaad 3R gaica sgediawvn 3 Areqam & F9caifola gesiaHl
& FfEdca 3R FAweIdt 1994 aiffcal & g3a @ Tafdad F e Tifev] 5a
TTSAFNUT A g FTeF aeulgr ST aifeT & fRAfegad J9cgifaa ge-ipH
& GROTEETRT I H gafe g5 & fFad aafdd e 39T F AHT
4717 g5 & 1 gl FT GAT 8, IR AT 1994 & ded v AT IfF
Wﬁ#ﬁgvmﬁ%ﬁmwgﬁmmwmw
THTINGT e & T e Jlet Fe&T I GHAT F HAT F &1

7.89. ST 1994 & GTRIca & 37T & Taer H, TEH TIAFRT HI GHIIIT
Raid & Jg iqeq 9fgr S aifev f& TRETT 39T &7 Nt dTell Fecgel3il
TG TSI 1994 @ Il &Tihica (a7 &1idcal) & 37eher & 3N I8 ¥ase
134T ST TRV 3 FF aTfdcd 3 o] 3GFIT P &7Id GgTe arel T
H gefer ov gfafFar #va F IaH AT F FF GHR ST Fr &1

aredd #, AR o ST 1947 & 3ese || & Iar R R & &)
3ot REATIat & 3qgEl A, $RA o ST & JE6d 3cUie & fav AT Yok
A 40% W AT fhar g1 STeT deh Ig Harel § [ afica Rd 61 39
ERE] 3T T haTa qéulﬁ dTel AT # gefr W GfAfshdr el T &7
aﬁﬁ%ﬁmﬁﬁaﬂﬁ% SO Ig waae § o

HRA T fasradfier gor ¢ foras faera Afa 3¢ea du §1 37 3caeat
& Iy, 2017 # aOIfd #Rd A TET 3891 Aifd 2030 T 300
Mies eF sTUT FATOT THAT AT FA ST P& W &1 3TH
2030-31 d& 10 a@ s I &1 faRaa &aer gem| Aifa &
3ECRT ST HT WA el § IR $8h YW & JiAAer o,
JcrAETSd 3R 3Ma g1 715 ST Alfd & a8y 9t Safad geard
@Y & Hisier 60 fahellamd & Fere 2030 T 160 fhelame &= gl
afe 3T FEfT F I FEAT 3T H IR JHA TgA & A
IR Fd0 AT 9 g AT 36T gl 81 [T ST Fahd |
SITEET 1947 3R 3T Ssog i3 HASIIGN & dgd AR @ f&hu v
#$ effcal o IR F gefl W fAfhar e $T 9Rd T &THAT B
It foham §1 SNUEIET 1947 & dgd Heiai@d 3efedal 1 3eTgevl
& dR W 3eyd fhar S Fehdr §:
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248.

249.

250.

i 3Te0C | Yodeh SsegdI3 HeEd I Hdlite qHAlGl ISE i
ot &t @1 g1flica sTerar 8, foad 9TRa & 38 SsegdIsi weed
aer, ARG 38 o ¥ AT A AT H HA JfT g Sl g,
forad i afy gl €, & 3maa W) W o &1 et ot
old] el T &THAT AT g1 S 8l

i 3ese XI # Pler, WA I Fd dsdE, a1 3T U &
3UAT W 9faeY o€y T gIidca Afgd &, S g ar @ata
$r AT A gfdefd #xa § qur g8 gaed ad § F R
gdIg IJATHAT vfaefad w©l

i 3eTeSe XVI IR THATH TASA A 37 Afedst H TR F 1@
1 giica feiRa Brar ar § S swe afia Rguidt & @y
3T g

IR 3o GIidcal o AGH H Tolaeifoli&d aTdl &l Al X ol T Jge,
I 3eaf@d gffical & 3T Seegd3t Fewdl & fAdas & fov sRa &
STU 9ok osh 9gd ool & gl gEy, v Reufadt & s sweaniid
aRfEufaar a1 & wRet & FIH o] a9 H AT H Jefe gl 8, &
eTfica 3TeldT-37e19T 3R THfeeh T & R T IR A Fefd & fov FFaer
Secge3T & 3T "l & f@errd fafse 3R afaid 3urr &tet 1 &7Ad
& WfAT T g

JRET 39Tl 7 3ecRy Ul RAfaadt @ fAgear g1 grem 3urg fasqer <ar
39 €, Sff greeRel ar gfdert 3UR 3url & et 1 g e 9 g,
gfage 3R ITRIT 3MATET & FAT 8 36197 H FASH & & 366
& foram S §, foree ae] 36T 1 TR JHA BT § AT g N Wl
grar g, oaa 3sRe g HI®hoT AT 3T g1 el B

gl HHel H, Be 3TN &l F96 & AU fdd MR HI6a & I &
3T gficatl & fAefaa & ar Srar B, S $o 3R\ geqaid fr #Ace
O #fasy & e gfaeqedl 3R Ferer arfad & dohd 8, 3R 3idd: dRaw
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251.

252.

253.

254.

TR IR gfaeayt e arel 3¢l &l TIAIT e Afeae AR Al enHTfead
X Th &1

eI Ig o@r I3 & o faurrelisr 3cure ¥ o) eRw, HRa ax & @
e B, TITARIT T AT § o GR&T 39, S & ded BUfd @ faves &
fIT 37egemas & @Y 3HARA dF & &I & Teh 3UYFd YRV Fald el g,
S8 GAET Jase Yok gefd UHE §9 @ UIcd e H HETH A6 @
Thcll &

5qe§¢dﬁw|dﬁwa§mmaﬂmﬁ%mﬁaﬁm
IR NE RIral afga ST 1947 & dgd v v Rt & 9HT &
W,mmﬁmﬁwgmﬁmmm
T 2l

iR arfar sih/aremar efix a1far &1 @axT

RET fAT#AT & 3rjcideieh & WREMG 1 # gl 737 § f I8 R
& forw fo6 o 3mand # gefdr § foheh oo 3eaT 1 MR & g5 §
IT Eld T WRT &, ST H A FI 3T 36T Hr TUfF W 318X
STelel Tl a&fase 3R AECHS Yhfa & @l urdfieh wRel w1 fadw
9 ¥, HETOd a€] & AT A gefer HT e AR A oRder 3R awe
] 7, aﬂfg‘t"}ilwd CaNT Bl e A forar aram fgear, foshy, 3curee,
3cUTgehdT, &THAT 391, o 3R gfd, 3R AR & & & aRadsT &
Hodiehel =T V| deaiaR, gAr & Aiése &ffd Amacst $r s =
$r TS gl

i fder 3R wnder w1 F araa F gefr B o1 sk AT

ST foh Ugel & SN S e §, () AT T AET A feRder AR @mder
& 3@ Jefd g, (@) AT & A A fAder 3R gfded &7 A
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255.

256.

257.

SeaE T ¥ & 3T R e g9, AR (1) I H A A JefT gl
& # g8, 3T, M IR Fgcaqor ol

i T TR A I A I F R a6

ST T uger € aarm S g g, I o IR BEd A gRdce s
aRufieey &

3I4Iiq 2‘{3111!11 2021-22 2022-23 2023-24 tn'3ﬁ3ﬂ-é'

TI3R EId Fole % * % ¥ * % ¥ * % ¥ * % K
m a’g 100 134 194 244
IR EF\IJ'E;(_*I' IR % * % * * K K * k¥ * k¥
ofic a’g 100 143 120 110
% * % % * % % * % % * k¥

Herfels Fics TraT .
23' 100 121 152 144
% * % % * % % * % % * k¥

FelX Plcs Tl .
23' 100 118 204 225
% * % % * % % * % % * k¥

gaa fgHft & favw .
s g?a' 100 134 180 208

gfa Feawor 3Efr & e 3mrar @ @de dgEr & e = 3edeT &
EE &1 *x+% fewar 3fea & fomn, Star & 3w & o arferar o R
T &1 SEY 3G & RIS IATAT 7 deiR REAT TI3R EEd Fele 3cqral
& AT +xx%, IR Fised 3R MNeq F AT ++%, Ao Fes T &
faT ++x% 3R FoR FIes T & AT +2x% T

i fshY & TaT A gRadsr

&It faeewor 3afer & SRieT F\aT 3cure & fav exe] 3eier & fash &mr &
+xx% T Jeft S| Sl 2022-23 & aN SHA «++% T T g%, 3R
2023-24 & ERIA AR ++x% HT A g3, Afehed ST A & SR gaa
A IRTEe 3m$ SHar o S & 1S arferer @ @ S dehdr g
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258.

259.

'000 TH.AY.

favor 2021-22 22:2' 2023-24 | 3w
TI3R Fisd 3K %% %% * %% X %%
efie
TR Tele A % - . .
wreh
AR Fisar 3R ofic * k¥ * ¥ ¥ * % % ** K
Aerfas e T . oxx ok .
$el Plcs Tl . . . .
JHIT q"lqgn %% %% * %% X %%
¢s
TIHAR Fisd 3R
fte 100 127 142 140
TI3R Tole el
Ty 100 106 107 105
3R @iser 3R fe | 100 116 126 127
Aerfas #ies e 100 130 141 156
Fo FIcs Tl 100 117 118 117
Ay dIgE 100 122 132 133

ST de 9rg A0t &7 F@aTeT §, TU3R Pisel IR efe T foshr & 3R av
1 Jorell H S Al & SR #x+%, TN Tl Al Tolc & +++%, 3R
MR Fised IR MNT F #xx%, AeIfdd PReS H ##+% 3 FoR Fe H
+xx% T G gS| grelifeh, 2023-24 T Jelell A i 31afY & NI TAIR
drsel 3R M T +x+%, TIIR Tole AT Tole H ++x%, Folk PIEs T &
*+x% Fr FRIET S|

iv &THdT, 3culeet AR &THaT 39T A IRadeT

A G JHT NG & U we] 3T T &THaT fad ay 2021-22 &
ERTeT ++x THUAC & IgaT S ST TS & ST ++x THTHCT g&F 918, aa
***Wﬁﬁﬁjﬁﬁﬁ@lﬁﬁ%*mﬁmﬁm*m
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260.

1 et g8 3R GTHAT SUAT F 2% B A HE| e s H
¥ ggel & of fafT aut & R 3cresT 7 gefd gs, S Y 39T & R
3c0eT & fRmae S| a9y 2023-24 & SR 3cUleel ##+ THUHS o7 3R
ST &1 AT F GRIT Tg GTH «++ THUAS I§ AT HOIF &7, S
o a¥ 2021-22 & eI +++ TATHS &, ST I 3T & SRIT Tgapt #++
THTAS g TS| HAY 3cuie & v Sirgr &1 3afr & 3 7 ogerd &
ST T 3rafer & SRS #++ TAUAS T HYOT RATT AR H FHI & &
fav gafeq & 3faw §

ffaay | Raa¥y | [{a af
faor gfae 33TE
A 2021-22 | 2022-23 | 2023-24
'000 * ¥ ¥ * % ¥ * ¥ % * % ¥
&THAT THE
Eg 100 114 118 117
'000 * ¥ ¥ * % ¥ * ¥ ¥ * % ¥
ScuTesT
THET
(frgEr+TerdgET) :
Eg 100 107 116 115
% * % ¥ * % ¥ * ¥ % * % ¥
&THAT 39INaT .
tg 100 94 98 98
'000 * % ¥ * % % * % ¥ * % %
HIGFA &1 THT
¢ 100 152 130 127

TIAR_disdl AR oMe: a¥ 2021-22 & SR &FHAAT +++ TATAS & Fgas
ST &I AT & GRTeT *++ THUHACT @ 915, $H AT & GNIeT *++ THUHCT
$T JEfT gof Hr TS| a¥ 2021-22 &F ENIT 3cUGST *#+ THUAS H TGN
ST T af & RIT +++ THUHAL &) 17| Siafeh ST &7 319 & ugel &
ar o avf & SRt 3creet Moo avt & ot # For ar, siw f Y
% GRIeT 3cdlee H FRmae 38 Y| 39 3 & Rl &7dT 39T H +#+%
HT FEfT §S TUT YT A H +ex THUHS T Holl S| BToAiTh, *e+
THTHE T IYF &THAT TIIR Higel AR AMe & AT & +++% @ 3R
N U F & AT wdied g1 Fg o A B Srar & fF areafds 3carea
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#; dgdr 3R NIt S anfAer O Fife g Ot it IR g
I 3cdlcel HL| glelich, IR-DNGHT Fol 3cUTEaT HT +++% & HH AT 3R

TIT0T T
faraor Ifac | Raas | fFaad | Raad | deiens
2021-22 | 2022-23 | 2023-24
'000 xx xx xx -
&TAAT THE
&s 100 115 117 113
— '000 xx xx xx -
=
(FrET+TedigE) tm?r
® A &s 100 110 119 117
és 100 96 102 103
'000 xx xx xx -
FOGFT gHA | A
&s 100 149 102 89
261. UIAR Solc A toled: &Ifd faeevor 3af & eRie Ta3R cole & coed
& 3curee & T ORe] 3T Y &TACT H HIS Jef gt gl ¥ 2021-22
% BRI 3CUIG *++ THUHE & dGohd S AT & SRIeT «++ THUHE &
7| e faeevor Efer & N ol a¥ @ gdr 3afer & gefer # &
AT 3cdret # Jefe g5 &1fd favelwor Haf & R a7 3T & x+%
T I g1 ST AT b GRIT *xx THUAL BT TG &AM +++ THTAI
& 3TATA T JoreT A FHrhr A o
faraor Ifae faa a¥ oo a¥ faa a¥ o3t
2021-22 2022-23 2023-24 k1
'000 THET - - - -
A &s 100 100 100 100
'000 THET - - - -
St &s 100 103 106 103
&THAT 39T % x £x - -
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fawor e fae a¥ fae af fae a¥ 3
2021-22 2022-23 2023-24 e
¢s 100 103 106 103
TUTaFd &THAT -
> ¢s 100 85 75 88
262. TR Fscd 3R Med: a¥ 2021-22 & NI &THAT *** THUHS & dhT

263.

S 3afer & GRIeT #++ THTHE @1 IS, ToTHH #+x THUAL I Jef& ol ol
TS| GTAT F SH RE H G & Hbe, 39 AT & N Icureet A
hael xxx UHUAE T FEfd g1 &ffd faeevor 3af & ke o af &
ST AT A Jelell & g TNl 3cUTed H gef g1 S Hafy & RieT Fef
HTATT #+x THUHAL & HPITo! IUFFT &THAT *++ THUACT Y| ATYFA &THT
AT AT A owxx AT S A, SN &AM & JcAWR FH TG H
gt gl

faaRor gfae Raad | Raad | g atd | deter

2021-22 | 2022-23 | 2023-24 g

&THAT "
100 119 127 127

3cqlceT :
¢s 100 104 111 114
% * % % * % % * * % * % %

&THAT 39T .
¢3S 100 87 88 90
'000 THST * * * * % % * % % * ¥ ¥

HY9gad &THAT :
2 c 100 183 190 179

Acifoleh @les T8 a¥ 2021-22 & ERIA &THAT **+ THAUAS ¥ dgahl il
39 & ERIT *+x THAUHAS & 15| 3T 3™ & SR, Jdfh adfds
3CAIGA *** UHUHET U Sghl *#+* UHUHCT & AT, &HAT 3T H ##x%
T Rmae g &fd faeevor 37afr & el Woer v & sdt 3@ &
defell & Y AT 3cUleel A Jefd g5l S 3Hafd & Rl <« THUAS &
IO &TACT AT T AT & SEE & 31fee oY
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264.

265.

fawor e faad | Raad | R@aatd | dear

2021-22 2022-23 2023-24 é‘
'000 THEY * * K * * % * ¥ * * % %

&TH AT -
2?5’ 100 116 120 126

3cqTcsT -
¢3S 100 105 116 119
% * % ¥ * % ¥ k ¥ ¥ %* % ¥

&THAT 39T .
2‘5’ 100 91 96 95

HIgFd &THAT -
° ¢3S 100 166 142 157

Fo_Pics T a¥ 2021-22 F RIS &THAT *#* THUHAT ¥ Tohd ol

A & SRIT x+x TAUAS gl 15| ST Haf & SR, 3cUGeT *#+ THUAS
A TG +++ THUHCS g1 a7, 3R &TAAT 3T H +++% A *xx% dh hr
dg ORrae 3| afa faeor 3Efr & e R av & st 3afa $r
delell # g WIel 3cUe A e g3l ST AT F ERE +xx THUAS Y

HIGFA &THAT 3T &r GEal p= Eic oy

faazor gfae Raad | Raad | g atd | deter

2021-22 | 2022-23 | 2023-24 g

&THAT "
100 120 132 135

3cylceT :
¢3S 100 109 117 113
% * ¥ % * ¥ % * k¥ ** %

&THAT 39T ,
¢3S 100 90 89 84

A Fd &THAT :
> ¢s 100 172 198 231

V Fehel 3cdleel, ST 3UHHNET 3R FET 3UHIET &l ety Scurest

&Ity TaReIWoT 3af®r & SR T 36T & Hehel IcUleal aaT, oHT foh &
& a5 arfaer & gefr = &
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266.

fawor e | Raad | o | RBaatd | At
2021-22 | 2022-23 | 2023-24
v '000 * % ¥ * % ¥ * % % * % ¥
TIHR Hised, fica :
3R celcw .
o] 100 110 119 117
THCT
colcH .
o] 100 103 106 103
o '000 ** ¥ * % % * k¥ ** %
MR Figew 3R
THCT
e .
o] 100 104 111 114
'000 * % % - * % % -
Acifos Fes & THE
¢3S 100 105 116 119
'000 * ¥ ¥ * % ¥ * ¥ ¥ %* ¥ ¥
Fo HIes Tl THSET
a'é' 100 109 117 113
'000 * ¥ ¥ * % ¥ * ¥ % * ¥ ¥
ol TH
s 100 107 116 115
B 3T EaRT &1 33T foleiear o
faawor e | Raad | Raad | Raad | e
2021-22 2022-23 2023-24
v '000 * ¥ ¥ %* ¥ ¥ %* ¥ ¥ %* % ¥
TIHR Fised, Mca S
3R coieT .
¢3S 100 104 105 106
'000 * % ¥ * %k ¥ * 3k ¥ * % ¥
TI3R Tole &
THST
orer: ] :
¢3S 100 128 118 89
fcH THSY
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267.

100

106

112

116

Herfeler @ids whel

* % %

* % *

* % *

* % ¥

100

104

109

106

Fo HIes T

* % %

* % k

* % %

* % 3k

100

120

65

41

* % %

* % k

* % %

* % 3k

s

100

105

108

109

&I 3UHNT & YEY 3cUlesT fAFTaR &

Rawor

faa af
2021-22

faa a¥
2022-23

faa a¥
2023-24

i3S

TIHR Hised, qed
3R weica

~

* % %

* % ¥

* % *

* % %

100

112

126

122

TR Tole f&d

* % %

* % ¥

* % ¥

* % %

100

103

105

103

IR ised 3R
ofreq

* % %

* %k

* % %

* % %

100

100

110

111

AcTiereh HIes el

* % %

* %k

* % %

* % %

100

106

120

127

FoR HIes Tl

* % %

* %k

* %k

* % %

100

108

118

114

* % %

* %k

* %k

* % %

100

108

119

118
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268.

269.

270.

THET &7 § g & fav AR FiFderd &7 @ 9" 37U AUt & fav,
&7y faRelyor 3/afe & GRIAT Fohel 3cdleT H JEfT g3, Afched HUIF &
A o SooEAT qEfy g8, S I AT A gEfr & v we e
FeZaT I AT 1 a¥ 2022-23 3R 2023-24 & SR FE SUHIT T ey
3cUTesT 90T, oifehe o A & SRIT *#+» THTHS &7 FR@Ee 3mS|

Vi JIcUIghdl

g Gl & fau: fad a¥ 2023-24 1 JofaTr # ST AT & SN TR
Frsed 3R e & 3cued i AT & Rrae & wRor, sl 3™ F e
gfd T 3caichar & fRm@e gor & 718, greife afd F@Fanr afd e
3cargehdr R @11 &1fa faeewor 3afd & el 9fd el caigenar &
a@’ﬁrgé’,a’ra'g{a%ﬁm%ﬁ?scqlqohdl Bl 36T & el &ffd &1 sRor
sTer Y|

Raay | Reay | Raaw
faaor Ifae I3M3ms

® 2021-22 | 2022-23 | 2023-24

THST * % % * % % * % % * % %
3cqrgehdr Sid fée .

&= 100 107 116 115
FHHART ¢3S 100 97 107 108
3cureehdl 9fa et THSY . . . -
gfa e ¢3S 100 100 100 100

TR 5ol AN Med: @A NP & qA, THHR Fised 3 fed &
3culeel 2022-23 & delell A S AT & SN FA g3 IR sES
IRUMFARGRT ST 37aT & a1 9fa feaT 3cdrest & &Amr 3R afa Faany
3cuTesT & fORTae S| greith, Ui FHanT ufd R Scueshar genfad =g
Sl Tg 2023-24 & N S IR ST A & GRT ¢ §T ER W
il TET|
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271.

272.

Raay | Raat | g ay
farazor gfae d3rag
® 2021-22 | 2022-23 | 2023-24
THS * % % * % * * * * * % ¥
3cqrgendr 9fd feet .
o] 100 110 119 117
3cUTeehar gia THE * % K * % % * % % * % *
FIART ¢3S 100 101 113 112
gfa SRy ¢3S 100 100 113 113

TI3R Sole A weled: a¥ 2022-23 31X 2023-24 & i wfa o 3cureehar

# e asf fr Jeiem # Jef g31 grelifeh, 2023-24 & Jefall H ST A
& eRIeT 3curea & fRTace s, sufav S 3af™ & e ufa fea 3cureahar
# ot rae 3mg| a¥ 2022-23 # 9fd HAUN 3cuigehar & Ael fRrac
373, AfReT 2023-24 R ST 3af & SR 0 Seal@-AIT gefe g3 &ifd
faeevor 3Efd & e ufa Fardr 9fa e 3curgear R W

faay  fAagay | [{aa¥
faor gfae LK KIS

s 2021-22 | 2022-23 | 2023-24

THSET * % % * % % * % % * % %
3careehar gfa fea .

i‘s’ 100 103 106 103
3cqTeehdT 9fa THE . . e .
FHAARY i‘s’ 100 99 113 116
Jcqteehar did e THE - - - .
CIGECTERIR i‘s’ 100 100 100 100

MR wrged 3T Med: efa [eawer 3af & S &7 aror 3k 5w 3t

# 9fd feeT Scureshar & gef® g$1 a¥ 2021-22 &1 e & 2022-23 # 9fd
IR IcuTeshal & IR 3118, dfthed 38% dle 384 Jef g5l a¥ 2021-
22 & e ufa Feary ufa fead 3cureahdr «++ #Hifeed e o, ofheT 30

CICEEL L xﬁﬁ?ﬁrwa?ﬁr@rl
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Raat | Raat | Raay
farazor gfere d3tams
s 2021-22 | 2022-23 | 2023-24
'Q?:Ia' * % * * % * * % * * % *
3cUTeehdl 9id Gt .
¢3S 100 104 111 114
U?:Ia' * % K * % K * % K * % *
3cargehal 9fa wAARY ——
¢3S 100 82 86 87
gfa Faarr ¢3S 100 87 87 87
273. HAafo® Fes T GOT afa farewor saftr & e afa G scaesrar &

274.

& a¥ gef g31 a¥ 2021-22 ¥ Jelell # 2022-23 F R i Frary
3curehdl # fIRTae 31s, Afher 38 S1g 394 e g1 &1fd favewor safey
& RTel I ey 9f foeT Scureehdl +++ #feh ot @), Rarg 2022-23
a;aaug*** m’@'a??."ﬂ'?—ﬁ'l

Raad | Raat | G av
farazor gfae daramsg

® 2021-22 | 2022-23 | 2023-24

U?:lﬁ' * % % * % % * % ¥ * % ¥
3cUTgehdl 9id &t .

o] 100 105 116 119
AT ¢ 100 90 95 100
EIGECT:BIE ¢ 100 90 100 100

HoR_Hles T ay¥ 2022-23 3R 2023-24 & k=T ufa e 3curgshar &
sﬁm@%%ﬁaﬁaﬁ@rwﬁq@g‘él gTlifeh, 3carea T AT
#H fRmae & &R 9 36 & e sad fFRmEe 3| sefe afa e
& aNiel 9fd ey Scdreehar # Jefdr g3, 9fd ey ufd et Scaresher
Ugol &l ast & ST #x+ #Afeed eof 3R 2023-24 3R i 36 & e

*+% HIfCh ToT W Tall
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275.

276.

Raay | Raat | Raav
farazor e d3tams
® 2021-22 | 2022-23 | 2023-24
THST * % * * % % * % % * ¥ K
3cUTeehdl 9id Gt .
o] 100 108 117 113
UTIa' * % K * % * % * * k%
3cargehal 9fa dAARY ——
¢3S 100 108 124 125
gfa Faarr ¢3S 100 108 124 125

ITISRT &7 AT § foh gfafesT 3caigaar # gl arel aRade 3cdiegsT &
AT A gl arel IRaci=r 1 g &1 e fa a¥ 2023-24 &1 Jofelr & S

39t & gRIeT 3curest it AT & fARge s §, safev ufafed scaeswar &
§r TRrae 3mg g1 9fd ARy 3caesdr a1 ufad FAarT gfafgea 3cargean
H HI$ Agcaql IRad g g3 ¥l 3 UHR, TN F AT § &
Scureshal A FRTEe & B 3T &1 1S IR affd 71T g3 2

vii AT TR A aRadeT

AT T 9 DA dHT &7 GG f 3NGT AT AT e g
TS TR Tg 9§ 2021-22 & SN #*+ TATAS ¥ dgapd MNIS & kil
xx+ THUHAS g S| 3cUlesd & el & & & ary-ary fofhr & aAvar &7

s ugiy FATeT AN
Reay ffgay |[Raa¥
faawor e fi3ams
2021-22 | 2022-23 | 2023-24
g m—ﬂ:ch' THUH | *%% * ¥ ¥ * % ¥ * ¥ ¥
&r
safr | 100 133 180 203
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277.

Raay Raay |f[daaw
fawor e RIE KIS
2021-22 | 2022-23 | 2023-24
HEIT & 3TER
siver HTe e SR | 100 125 163 188
HEAT & IHTAN
T ATT-g=h qaci?l 100 123 146 169

TR Hisel R fe: TIIHR &iser iR ehe Fr iad Ara-ger 2021-22 &
GRTST *++ THTAS ¥ T d3NITE & SR *+x TATAS &) 73| 34 ey
& G, 3cutesT & et i F&ar & ®9 7 3ad A-Gr «x+ AT & Fgat
wan fOGT 81 918, 3R AT & Al 7 T&T & T A, Tg #++ &l & Tga

vr Rt @1 T
Raad |Reay |Raad
fawor gfae f3ars
2021-22 | 2022-23 | 2023-24
daa msr—a\zﬁ THUH | *xx% * % % * ¥ * ¥ ¥
ar
safr | 100 134 182 195
HEIT & 38R 3
I safr | 100 122 152 167
& AR AT ATe-
. g | 100 120 145 162
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278.

279.

TIHR_Cole A Coled: 2021-22 &1 Jofel # WIS & SR 3Hd ATel-
G wxx IEAT G TS| 3cUleeT & fEall T HEAT F HH H, SHA wxx A
g g3, AR W & foell B dEar & dest A, sAA «a Rl A

ECEIE]
Raad Read |RAaay
fawor gfae R3S
2021-22 2022-23 2023-24
3aa W—H\?ﬁ' THUH | *x% * % % * % ¥ * % ¥
ar
safr | 100 122 198 262
HEIT & AR 3
S safr | 100 118 188 255
& 3TAR AT AT
. sgfr | 100 121 196 268

a

AR higel AR Me: IR digel 3 Me Fr Mad Ara-g=r 2021-22 &

SRIT ##+ THATAS T Toad ST 379 & ST ##+ THUAS & 3| Y
3™ & A, 3cueT & fear i 'ar iR 9 gt & d@ed H, s§A
SeolTAIT Jeftr gof i TS|

oo a¥ oo a¥ faa a¥
fawor Ifae R3S
2021-22 | 2022-23 2023-24
3'ﬁw m—ﬂ:ch' THUH | %% * * K * % % * % %
a
Ut 100 135 160 158




[T |—3TE 1]

AT T TSI AITITIT

131

280.

faw af

faw af

faw af

farazor LK1
2021-22 2022-23 2023-24

HEIT & IHTER 3

Hﬁ$¥fﬂ 100 130 144 139

& AR AT HTe-
100 135 143 142

=

a

AfoF HIes Ehel AT ATT-HAT 2021-22 &F GNIT #++ THATAS @ Toah
ST A & GRIA *++ THAUHE @ 5| 3cUeed & Al T H&AT & HEH
H, $EH «xx fooil &1 qefr gz IR ok & oot & dear & deor A, g8

Raay Raay |[faayd
fazor LK E
2021-22 2022-23 2023-24
3taa W—Hj—ﬁ * % ¥ * % * * ¥ ¥ * % *
100 135 174 204
HEAT & 3AR AT
—— 100 128 150 171
& AR AT AT
100 130 145 161

=

a
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281.  Tol HIes Tl I ATT-FAT 2021-22 & SN #+x THUHS & TGh{
ST 3afe & GRIT *++ THATAST @ S| 3cUiGeT & el ol T-AT & TEH
H, I8 &fa fa2evoTr 3/afe & eRIeT +++ el & dgaht *++ f&aT & 5|
e a¥ R a¥ R a¥ Y3t
faazor e
2021-22 2022-23 2023-24 S
%W—H}ﬁ THUHACT | **% * % % * % ¥ * ¥ %
yagfy | 100 141 192 238
HEIT & AR 3
H1e-g N yafy | 100 130 164 210
& ITHAR 3T ATe-
e yafd | 100 136 164 213
282.  ®HY ¥ U GFgH & drEd AG-gET AR SR o AR A @ e H

283.

&7y favelsor 3af & 2RI T Jefer €5 &

vii  @mer AR gifar F aRader

AT &9 § GOl & AT AT qF ot ("NE") 2021-22 & RIS ##x HUS
TAT ¥ "ot 2022-23 & R *+x IS I @ 97, o EH av-ei-ay
*++% P fIRTae gof fr 5| Ig av¥ 2023-24 & SR daT Afhed T3NS F
aRTeT T & PRTae 33| M3M3ms & eiRier dieier 3R a¥ 2021-22 & eRie
wreed dINEY &l hael «xx% ATI NAHEE 3R A omer o sH e 1 vgfa
T UTelel T &1 IMUR a¥ 2021-22 &1 Jofell § NS & SNt wfad wady
qreer, gfa TaAdT dea3mser 3R 9fa AT SAdhg oty H HAm: ++x%, **x%
AR *+x% Fr PRmET 33|
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Rrazor Ifae 2021-22 | 2022-23 | 2023-24 | di3AHTE
qrEdIfas
FT I Ugeol ole T Fg H - . - -
CIEIKI Ea TOY AT 7 | #xx . . .
e oTH T Fg A - . . -
T I Ugeol ol Ty g.H.C. ok x *x x . e
FreT3mSer g g.AC. 4k *H* - .
oTohe, olTH T g.AE. * ¥k - . .
g
X H Tgel olreT ygfa
arEdfas 100 7 35 24
CIEIK I Ea ECIn]
arEdfas 100 25 50 41
e oA EEIC)
arEdfds 100 20 47 38
N T Ugo T ygia 9.4, 100 6 27 18
CIEIK R ygfa g e 100 21 38 31
e, T ygfa g.Ae. 100 16 35 29
284, TIAR Figd 3R oM TI3R Figer 3R e W AEr av 2021-22 & ek

x+x IS TIT U TCH ST AT & GRIT #++ HUS I9Y (g 91T, THaH
+++% HT TRIEE gof T S| a§ 2021-22 HT JoaT 7 a9 2022-23 F N
RET F «x+x% T TR1Ge 35| I8 a¥ 2023-24 & R T, ofched S
Hafer & GRIeT O & FRrae S| v omer # o Jg) vgfa Wl uia Aifiees
ToT IS 2021-22 & ERTeT #+* FIA T GCH AT AT h GRIeT +++ TOY
g T, TSHH **+% T ORrae o i 73|

fRazor Ifae 2021-22 | 2022-23 | 2023-24 | d33ITE
arEdifas
Y UGS ITH | TUA S H * %% * %% * %% * %%
fre3mser I g H . . . .
oTehe, oI T S H *H* . . .
T F Ugol o1 | IO T.HC . . . -
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faaor gfae 2021-22 | 2022-23 | 2023-24 | W3S

GreT3mSer T TANLT. ok *H% * %% .
olchg olTH T gAT * K K * Kk * %% -
Lk

Y & Tgel ol | Ugid aredfass | 100 11 38 22
SEIEIES] ygfy areafas | 100 29 54 42
oTehe; oISy ygi aredide | 100 25 50 37
Y & Ugol ol | Ugiy AN 100 9 26 16
SICIEI L ygfa g e, 100 23 38 30
oTehe; oITsT vgfa g.He. 100 20 35 27

285. UIAR CTolc AT Toled: Weler 2021-22 & SRIA +++ IS T9T H gl
ST 3T & NI *** SO & 91T, S *#x% & PFRrae & s 3afor &
ST, dI3MSEr 7 ++x% 3R T oM H *+x% FI TR 35| 9fa Aiewh
oo dieer, ufa #ifeew eor demsnedr 3k ufa #Hifecw oo e arer & o zar
g $r ygfa a&t a5 wid Afeeh oo M3 2021-22 & GRIeT #x+ AUAT
TN § "eaR ofid Ay & gRIT ++x HUHAET g1 91|

fRazor Ifae 2021-22 | 2022-23 | 2023-24 | dIE

arEaifas

Y UGS ITH | TUY TS H * % % * % % * % % * % %
fre3mSer Iy s H . . o ox
sTohe, oITH T S H . . . .
T T Ugel o | U w.HL.T . . . .
GreT3mSer T TANLC. * %% . . .
e, oITH T AT - ok % . -
wqf

W gl o | Sgfy areafas 100 25 53 53
BIEIKIIE ygfd aredfas 100 37 61 59
GETECIE ygfd aredfas 100 37 62 63
U Ugel o | Tgfd g 100 24 50 51
Frefr3mser ygfa g.HT. 100 35 57 56
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faavor ﬂﬁ? 2021-22 2022-23 | 2023-24 tﬁsﬁmé
dhg, olTH vgfa g.ae. 100 35 58 60

286. IR Figew AR Mew: AEr 2021-22 & SRIF ++x I3 TIF T TTH
ST AT & RIS *++ HUZ TAT I§ T, ST **x% T AR FRmae gaafar
g1 =Y A & ST, NISE 7 #+x% 3R b oIy F *xx% Hr Prae
3s| gfa At e fd, wfad ;e o7 A 3k ufa @it e
oTehe, o1 H o 38 e & ygia fedr| gfq Mg o7 dieismsér 2021-22
& SRIT #++ WAL TUY & GThT ST AT & GRIA +++ GUAST Ig I,
ST ++x% T FRTae goifdr ¢

faor gfae 2021-22 | 2022-23 | 2023-24 | 3T

CIEnIICED

T UgS o | TUY IS A
RIS T s H
Tohe, olTeT I s H - - - -
T Ugel o197 | 9 wANT * ok K * % * * % * * K K
Frefr3mser I g.T.E *H* . . .
oJehe, oI IO T.HTC. % Xk - .
g

W gl o | Hgfy areafas 100 0 15 9
RIS yqfe arediaes 100 17 30 26
sTohe, olTe yqfa arediae 100 12 28 22
Y O Tgol o1 | Uiy g 100 0 12 7
R3S ygfa g e, 100 14 24 20
sTehe; oITH ygfa g e, 100 11 22 17

287.  Hcifde $Ies T 2021-22 & GRIA GIEIET «+x IS T9T AT| 2022-23 &
SRTT TE *#+ HUZ FYY HI g H gl AT| 2023-24 F GRIT PAIET #x+
Em's’m$?ﬂ8¢tﬁq§uw Sehsael TR A AUIST FW FER 91T, Afehed ST
A & GRIT R A +++ IS I & G F deof 37| I Ak eT F
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IR G, NEET 2021-22 & ERIA #+x NTHAE o oH ¥ gchd g 3T

a?a‘m?r***mﬁrmﬁrﬁrmm,sﬁﬁ*%@rﬁlwmﬁm%l

fravor Ifae 2021-22 | 2022-23 | 2023-24 | d33INE
qrEdias
L H Ugel ol | 9T RS H - (%) kK (%%%)
3T T w3 A+ *oxx (%) - -
sTehe, oIT& T RS H o (%) *oxn *oxn
N Ugel oH | T THIC Kxk (%) - (%%%)
SICIKIES) T g.ALE. - (%) - -
oTehe, T8 9 gHE. X4 (x%) - -
T
U Ugel o | Sgfy aredfaess 100 (54) 3 (2)
SICIEIIEal EEIGECIESIEED 100 (19) 24 22
sTehe, oIl EEIGECIESIEED 100 (40) 14 11
A & Ugel o | Hgfa g 100 (41) 2 (1)
GreT3mSer ygfa g.H e, 100 (15) 17 14
GETACIE) ygfa g.Ae. 100 (31) 10 7
288. TR Hles Tl RIET 2021-22 & ERIT *+x RIS TIY § g ofid 37afe
& RIS *#+ HUZ TAY @ AT, SV ##+% T S TRIGe g2iiar &1 34 3@
& R, NAIMSE H #++% 3R Fehg oMH H #++% H @TRae 3m$| vfad
difeer oo G, ufa Aifesd e N 3R ufd Aifcs e aoe oy &
o 58 e &1 ygfy dr a1 ufa AfeF oo Femsdr 202122 & e
x+x UIUHACT TIT A TThT ST JATT & SR #++ GITHET I§ 31T, ST +5+%
&1 fiRrae garfar B
farazor Ifae 2021-22 | 2022-23 | 2023-24 | d33ITE
arEdifas
L T UGl ol | AT RS H - *H* *xx -
Pre3mSer 9T s H - - *xx *xx
oTohe, olTeT T FAUS H - *H* - -
g %ﬁr o | U gHE. * * ™ *
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faawor Ifae 2021-22 | 2022-23 | 2023-24 | D3IE
reT3mser I g.AT.C *xx - *H® -
Jehe, W T gAT - *rx *xx -
T
Y & Tgel ol | Ugid aredfass | 100 8 49 34
T3S yqfd aredfas 100 32 61 47
CETACIE yqfd areaias 100 15 54 43
Y & Ugol ol | Ugiy AN 100 7 41 29
BICIEIIE) yqfa g.Ate. 100 27 52 40
sTehe, oITeT ECIE ] 100 13 46 37
289.  Ee[ e HI wmHTEr a¥ 2021-22 Fr Jele A 2022-23 & aNiT FH g
g1 a¥ 2023-24 & SN 5 AN FEf¥ g5 Akl Siig T 3af & aRi
i @ ARrae 3| 3muR a¥ & Jorar & S f 3afT & SR amsgear
H bl wA S g1 3EY gaT ToIar § & e 3ehe Hr I fEufa
HARF ATgw IR FASR B
ix ISR & aRads
290. T 2021-22 & ERIA *++ HATRAT b TR A, HAATRAT I T&IAT 2022-23
% ERTeT 9Gh «xx BT TS| 3AET HT a¥ 2022-23 & ERI FIHr gifer g
ARTd & S & 3URT H O T & & H, FHARAT AT g&ar 2023-24 &
xxx 3R ST HT A & SNIT *+* I HH HT & TS| grolitsh, g Hr
Jrafer & SRIeT HAETRAT I FEAT a¥ 2021-22 & Jolall H +++% Hieh AT
faavor 2021-22 2022-23 2023-24 | W3S
JEafds
TI3R Hisd 3R Me - - *ew *ex
TI3IR Telc A Tole - *xx ' xx *x
3R Fisar 3R ofic *xx . aes aes
AEIF FIeg el xx xxx - -
Fl Flcg T *xn *hn *xn *xn
AT cn-:g’r * %% * k% *hx *h
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fRazor 2021-22 2022-23 2023-24 | i3IS

st
TIHR Fisar 3R ¢fic 100 109 106 105
TIIR Tole e tole 100 104 93 89
AHR Figa 3R ofic 100 127 129 131
AP Pz & 100 117 121 119
Ho HIes Tlel 100 100 95 91

A g 100 111 108 106

x R a1fa W fased

291.  qefd &ifd AUEST & IR F FW ST HI 7 TAcHS T HT He=gar
T A T AT ST Fhell 8

Vi.

Vil.

viii.

ERe] 3cUlesT & HIY H 3R Rd & NYAT &1 AW & TG HA A7
#H fdeT ¥ @ HH gD g3 2

g aRfEufaat & aRumAEawT 3R SHTdEr 1947 & agda feuw
9T ZTAcAl & 91T & § H 309 A e §5 &l

AT H e gTer & H, 3rameieh, do AR Ageayqur oA

3T &7 SR REAT 2021-22 & GRTeT +#+% & Sgh o 371a™ &
ANTeT *x+% g a7 &1 34 3afT & e, =e] 3eeT & doR Red
H +++% Fr TRae 3m3|

gifa faverwor 3afer & et digeh & fow e 3¢ i fashr A
H +x5% @raﬁﬁg@ Stafeh 2022-23 & GRIT SHH ##+% I e
g8, 3T 2023-24 & SRM 3 «x+% T FefA gS, AfkeT 3N &
R 3TH #++% FT TRge 3m8, S fF Tow gifor safr &

&7ty faeeivor 3afr & R &7dr 3R aEdids 3cdied # 3eoll@aid
acaif??rg‘él gTolifeh, ST 319 & ERIT 3cUreeT T AT H #+xx THUHT
(x+x%) T FRTEE S|

B 3T I Yl &THAT ST Al o SRIeT Sl »+x THUHC
g IS, ST &TAT BT ++x% AT

afa faeewor 3@fer & e ufa e scurgewar 3R 9fa Faamy
3cuteshdl # efd g5 9fd Sy ufd et Scureshar rwenfad @
3T AT HT TR AR9eT 9 F 3R 3curesT a1 foshr & feat @
&7 & TedT & 1y g6 1|
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292.

Xi.

Xii.

ERe] 36T T Vel H FHhr TRrEae 3| 3UR ay 2021-22 &y
@Wﬁrmmﬁr%aﬁmﬁﬁﬁmﬁtﬂiﬂﬁﬁ*“%@rm
3m$| sHr 3afy & e ufa At e dE F ++x% Hr FRmEc
TS| NEBMEE 3R Fong oy F oY aRomel fARrae &Y 8

EXe] 36T AT oreTvedr a¥ 2021-22 H el H a¥ 2022-23 &
aRIeT Te a$| Ig a¥ 2023-24 & GRIT ARRN & § FE olfehel e
3afer & el R & TRrge S| IR a¥ & Jofen #, S 3Ee
& GNIeT dmeTvear A ST Aae 38 §1 39 9aT gddr & fF e
3egier 1 fadf Feufa et o 3R FAER B

ay 2021-22 & Joflell H a¥ 2022-23 & SR HAARAT HT FEAr A
+x+% T oA g8 AR FE 4+ W Ugd TS| YR B 3T H
2022-23 %a’m?ramﬁrogqoam 3SIT U3T, SATAIT dIRTd $el el o
39T H & TP o §9 H, FAAIRAT HI TEIAT Hr 2023-24 H g
gTelifeh, ST 31T & gRIeT HAATRAT T TEAT IMUR a¥ 2021-22 FHT
Wﬁ***%m?ﬂ'l

a%gummﬁsﬁtﬁsﬂraﬁrmmﬂrﬂﬁra;wa;mmm:

FIRA-3TA° RN seegdnt daa o "sRor FuiRa &= & v gad
gfSeehIor 5 e TR fomam:

"39s FNUNCHE He Hodld H, AN faaw § & wdia
GIfEIFOT &l [GoeYOT FXal IR TE [A8IRT @5t & ITeTHar &
& 3gzior & faarg, &8 I grfda#or ganRT AN &ifa gefda
FNA JIelT HIAT ST & F7 aa‘fvmafé;wg,?ﬁ &1 39
FRUT HTET Hodlehal H, ITSCRT FIEF0T 39 3§91 $I RFld o7
g87Te STctet dlel deqleva 3N ATFIcAS 9Pid & Tt grafaed FRF!
FT Hodlhad @l & ol ST &/ 56 3/ciral, dla I FIfEIaIor
#aa‘gvmaf & 3elldT 3= FRHI I GgTiT $ & ST FROT
ERe] 3q19T F 47T g5 &, d 3¢ T GlARTT FAr g7 & UF
FRFHI & FRUT gﬁwﬁ?@##ﬁﬁﬁaﬁaﬁgmiw
Tl HIAT ST &1 FROT T TIOT I~ & [0, FIRIT F Jg
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293.

294.

295.

gafeld #=AT 81T [ 37% eRe 3541 F gl arefl &ld 92 §v
TG & PRUT §F &1 AR esal A, PINGT P Tg Taldd AT
19T [ CHUAYIGT & 3T & GE GI3sY 3R &Heer G §edled dlel
ERe] 31T 1 &7fa g &1 5Fa 3icral, ERe] 3qFT Fr FAUla &1
fFealyor #va & are, FINATS GIfFHRT T IF a1fdea & f& ag a¢
§7\T37’7?7737'&7f31o-e/ PFNBI F PRUT gl arell T 8 eifad & fav
fAFHGR o7 33T/

&7 faRawor 3@t & eRreT 3mard AT A gefY g3, Siefe mara HrAdt
A FRTEe S| 3MATT 1 Teh HAgcaqol AET o ©le] 36T I HIAdr Hr
FH H ear, I & A9 Ieow ar =ar g

IR Sised AR ofew: ST 3af & R, TI3R Hised 3R oficH
& g ImATAr T ARG AT FeT #x+ FIT GfA T AT| #x+ FIF A
<l & W [ahT Heg N JoeT H, FHT IUR W Hed Heldr
*xxx% 2T

ATl T IRA 3 3maTd FAG 2021-22 & GRTA +++ ATHST &
g Sfid AT & GRIT ++x NTHAS g 51 38 3@ & N ;e
o FAT xx+ NTAT T TR +x+ DA @ G| W 3T A
AT P HH FIT drel JTATAT HT AT 2021-22 F SRIT AH +5x% A
arg Fr AT F SN Ig TRt *xx%, **xx% 3 *xx% @ TS| T
HATT & ERIA, ++x THUAD & Sl AT H @ »+x% @ 3if8F 30T
(#** THTAS) o Te] 3GAT HT HAGT A waA fhar| S 3@y & el
FHEldr T gfaad **x% ATl

fazor q\m 2021-22 | 2022-23 | 2023-24 tﬁmsné
AT ATAT
‘000
el AT ATAT 995 1,926 3,081 3,973
2 HT.
— ‘000 - - e *
HT.
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Rrazor IATTH | 2021-22 | 2022-23 | 2023-24 | f3HITE
qaﬁr 100 285 595 809
2 T % % * 4w - >k -
qaj?r 100 149 192 203
AT AT
TS - * %% - * %k
FHeldr AT T AT H
qaj?r 100 253 548 721
AL, / . - - " n
Feldl AET ST AT
HI.T.
e ';raj?r 100 89 92 89
S, / *xx *xx *xx -
CICEEER I ) Are.
qqf?r 100 92 87 84
%, / - - rxx *xx
e FHeldr #Are.
EEIC) 100 110 54 48
. % *xn - rxx -
e T % EEIG] 100 120 60 53

296.  UH3R Tole fAd Coled: w IMATE I AR, HIg Hed Hld A6 g3

grelifeh, ST 37afr & aRTel +++ THUAS HT FHol AT AT H I, #xx%
¥ 31U AT TIHR ol TR Ty & *#++ TAUAC & G 36T &l
HHAT T +xx% HT Feldr &, Jd@r & AT & 75 arfoswr & farr

T gl
fAavor q\sﬂw 2021-22 | 2022-23 | 2023-24 | d3ni3mS

AT AT
el ITATT HAMET 000 302 312 619 892
2 e

‘000 *h ok - >k -
Heldl AT AT e

ggia 100 62 671 682

C
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297.

fRazor !]'\311‘(’?1' 2021-22 | 2022-23 | 2023-24 | W3S
2 T % % *xn *xn *xn .
ygfy | 100 60 327 227
AT AT
TS - - - -
Feldr AT A HrAd | A
qaﬁr 100 59 663 669
HALS. / * *h *H -
FHeldr AET &7 AT
Hre.
O QT:[f?f 100 94 99 99
AL, / * ¥ * ¥ - %k -
CICEEER I ) Are.
QT:[f?f 100 101 98 94
AL, / * ¥ * ¥ - %k -
Hod el Are.
qaﬁr 100 161 89 52
. % e e - *
e I % qaﬁr 100 175 92 50

W3R Higel 3R ohe: Fofl Ml H1 (AT, HIg HAT Heldr ¢ g5 oA
S & HATT F GRIT #++ TATA & Tl AT A {, +++ THUA (S
exx % BIT §) ATl 7 B ST T HFAT H «xs % Toh T FHeldl g8
A, T foh i & 718 arforer 7 geifar 9= ¢

S Y
faawor IAHTA | 2021-22| 2022-23 | 2023-24
afer
AATd HATET
‘000
el ATATT AT 473 578 515 541
> A &
‘000 - - * ke ® e
saTat &7 AT & Feldy | A o
ygfa | 100 39 62 77
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ebdt ST T 9% % *xx *xx *xx *xx
qaj%r 100 32 56 66
AT HAA
NN — w; 3. *%x *%x *%x *%x
e qaj?r 100 36 54 66
el B T A @ ¥qu / - - - >k
HY T
et A qaj?r 100 92 86 86
qu / * >k *xk T
T farsht hraa e
qaj?r 100 93 86 84
¥qu / * >k *xk T
HIHAT Heldr ;e
qaj?r 100 101 82 75
% ™ > n - >k
$IAT FHeldl T %
qaj%r 100 106 94 88
298. Al $leg Tler: @ TG F A, FIg FAT FAd AL g5 M
S T 37afe & ERTeT +++ THUAC & Hol AT H F, +++ THUH (S
sxx % BT &) F O 36T T HFAAT 7 xxx % dF H Feld g o, S
for S & a5 arfeesr & g w=ar §
2021- | 2022- | 2023- | ST @
Ao K5k 22 23 24 safer
TS AT
el ITAT AT 000 381 518 762 803
2 Ao T
‘000 ok . - -
3Tt AT A weld e
CCIG] 100 69 170 143
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2021- | 2022- | 2023- | ST #Y
oo e 22 23 24 safer
. % xx *xx *xx *xx
N i AT T % qaj%r 100 50 84 67
AT AT
FUS T. | *xx *xx *xx xx
heldT sl IS AT & Hod H
qaj%r 100 62 154 126
el B T AT B ¥qu / ™ - - -
S HY T
qq_ﬁ 100 89 91 88
¥qT / *xx *xx xx xx
TRe] fashT hreAa A T
Tc[% 100 89 86 82
¥qT / *xx *xx 'xx xx
HIAd Feldr ;e
ygfa | 100 | 89 62 55
% ™ - - >k
HIAd Feldl FT %
qaﬁr 100 100 68 64

299. FoR HIes T T IRATal A AR, aﬁéﬁﬂﬁﬁ?—ﬁﬂﬁg‘é%ﬁl S
1 3af & NI 0.404 THUAL & Fol AN H F, #vx THUH (S #x
% 1T §) F TN 3eANT H A F +xx % Toh BT Heldr g5 A, S fn
S & a8 arforer & cefar = §

S
fazor q"\m 2021-22 | 2022-23 | 2023-24
afer
AT HATET
‘000
el AT ATAT 142 190 366 404
2 o e
b a3 ‘000 * ¥ x * ¥ x *xk * ¥ K
ol |
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qqi?r 100 157 400 439
Heldl ST AT AT % % - ¥ *xx *xx
yqfar 100 116 155 153
AT AT
Heldr Fr IS AT H | AT S - - *xx xxn
7o #

E@ﬁf 100 151 368 390
Feldr &T I FAMET H Iqu / * T * -

AT HrAd At e
‘;Iqﬁf 100 97 93 89
Y I¥qu / -k - *xx -

A o e
‘;Iqﬁf 100 94 90 87
ST T I¥qu / -k - *xx -

o i |
qqi%r 100 87 85 80
AT Feldl FT % % - - rxx *x
Elqi?f 100 90 90 90

300. wHT NG & T, IRAE T Fo AE R 3HH FeAdr H A H oA

gRofleey fhar a=am §
T Y
fawor IAMTA | 2021-22) 2022-23 | 2023-24
afer
AT HATAT
‘000
el ATATd HATAT 2,293 3,524 5,344 6,612
2 ;N &
‘000 *oxk *oxk * ok * ok
ATt i AT H weldr | #o e
sgfa | 100 | 146 335 414
% o o * * ok * *
Heldl & #AET AT %
qqﬁ‘ 100 95 143 143
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301.

302.

T fehr hrAat dr weldr arer mardr fr AT ¥ 2021-22 3R 2022-23
% GRIeT ol AT & +++ % AT 3@A ¥ 2023-24 3R g H afer &
aRTeT HEcaqUT Gt gl TG #+x % B IS &1 el TehT HrAdl i el
aTer AT T TH T AT 30 Fr RAfT H, I 3G T IR H FoF
o 3 & A & 3maral # 3R Jef g B Aevel & fow 3r9eh Hroet
F Frfr et =T g
F. AT 19

TR Hiser 3N Me & foav Mo [ Hraa (Sroad) & a¥ 2021-22
JoieTl # S &r Al & GRS +++ % aF @ FAl IS §1 S 3@ &
G+, TI3R ol fAe coigd &1 ave] [T HAa (Sreadh) 7 xxx %, IR
Prsel 3R MNT T x5+ %, AP PIKS T H +++ % iR FoR FIes L
H +x+ % dob T FR1Ee 318 g1 &fa faevor &1 3@ & e & av g
AT 7 ¥ v+ F v Svgd a¥-e-ay YR W FH W, [aw uH
3ETE0T &, Sid TUR Tl fAeq ol &1 Sivgdt & a¥ 2021-22 T Jofell
H a¥ 2022-23 & N1 Hael «++ % dh H e g5 M| 50 YR, HAd
gaTd Hgcaqur A7 3R Tg g &7fd fagerwor v 3mafer & dher Aisg

( 39T gfa & )
ST Y
faor 2021-22 | 2022-23| 2023-24 srafer
aEdfas
TR Figar 3R ofie - *xn - -
TIHR Tolc A colcy . *nn *xn -
IR Fisar IR i - *xn - -
Herfos Freg T rxx -
Fol Plcs Tl - *x - *x
wqf
TIHR Fisa 3R i 100 92 87 84
TR Tole [Fd coley 100 101 98 94
3R FisaT AR i 100 93 86 84
HAerfore @I i 100 89 86 82
HolX IS Teraol 100 94 90 87
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g,  HHAd HAT
303. TR higel 3N Me: affdr faReiwor dr smafer & fou, e foshr Hadr &

TUT *++ NUHE doh T FIRTae 31 & 3R ST 7 aptd &F U0« NUHS
ﬁwmgg,mmw***mwﬁmm

# 0 g8 ¥, I e A & 7 arfer 7 axifar o ¥

LG . .
Regad | Rcqa av | sma & | g
TR q\m ¥ 2022-23 | 2023-24 3rafe gRade
2021-22
/ * ek *xx * ek T
e Ry o
HY
| safr | 100 | 92 87 84
/ * ¥ % * ¥ ¥ * % ¥ * % ¥
et 3 e ¥qT (%) (%*) (%) (%)
(hA) = e
st 100 55 41
Tqu / * ek *xn - - * ke
fafspar fr amera | H e
qaj%r 100 117 106 104
. ¥qu / * %% * % ¥
CIEDIREIRGICIG! PO * .k ( ) ( ) *xk
gefer / (T
8 & s 100 | -67 7
¥qu / ™ *wn
sfer 100 | -19 12

304.

TIIR_Tele fAd coled: &1fd faeevor & 3afer & e, oo foshr frear
FUY *++ GITACT deh $I TRrae 3m5 & 3R S 7 amerg & 39+« quady
% 1 gefd g3 B, s IRUTHEEET F0Y «x NUAS T H HE R
H T g5 &, oiar & oA & 915 arfeer 7 geifar @ g
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Rea . .
Red av | Reg av | s/g Y | =i
K ¥ 2022-23 | 2023-24 | 39 | yREda
2021-22
¥qu / *x ok *xn - o
faer foshr agely | & &
Fl'clﬁ 100 101 98 94
/ * % * * % * * % *
s | e e e
FAT) e
( EIT:[% 100 -213 -312
dqu / *oxk *xn * ok -
IEIERICIRCIEG] Hr oo
qaj%r 100 120 110 104
. ¥quU / * ¥ K * % %
IEIE I RGIEIG] - *rn (ree) (x24) *an
[ (RHT
a;djﬁ S El'q_ﬁ 100 -51 -29
¥quU / ves () (#%%) er
PrHAT HAT A oo
qaﬁr 100 -34 -1
305.  HI3N wise AR e &Ifa favelsor & @fer & g, e foshr dhredt &

% B g g5 &, s IRUTHATTET T «x+ ACHAT T BT FodT P
H el g5 &, oiEn [ A & 915 arfaer 7 awfar @ g

ﬁ feq af facad av¥ | Req a¥ | sa gt
® 2021-22| 2022-23 | 2023-24 | 3afr | gREds
/ *nn +nn * % o+ %
e oY o (s24)
HY T
A saf | 100 | 93 86 84
T 3 ey / ¥qT (%*) (%*) (%*)
FAT) o e
( 97{% 100 111 24
) / * ek * ek * ¥ ¥ * ¥ K * ¥k
Rt A |
HY o
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5 f eq o Read ¥ | Req a¥ | s/ A =i
T 2021-22| 2022-23 | 2023-24 | 4™ gRadsr
yafa 100 118 105 104
. / * % % * % %
AR & o ;q; PR A T R
/| (&Y
T/ (o EEIT] 100 72 -4
¥qu / * ke ke . o
#ﬁ?ﬁ? _— PO * k% (***)
yafa 100 -12 5
306. Aol SIes TSl & TaTOT i 3rafts & GRIeT, Be] ToshT hIAdl H »x+

94 gfa o $r FRmae 38 § 3R Ohr fr amera & «++ 39 9fd e a&
$ FR1ac S &, T99s IRUMTHATIET *++ TUA UfQ <o deh & Tl HrAd
H e g5 &, oiEn [ A & 915 arfaer 7 ewfar @ g

Rawor

g3TH

IEGH
av
2021-22

faca a¥
2022-23

faca a¥
2023-24

S
e

orrer Rshr e

¥qu /
AT e

% % ¥

¥ % %

% % %

¥ %4 %

(%% *)

gafa

C

100

89

86

82

HIHAT H gefar /
()

¥qu /
AT e

(% %*)

(%)

(% %)

ggfa

C

100

31

32

Sfpat fr amra

¥qU /
A T

* ¥k %

% % %

* ¥k %

¥ % %

(***)

ygfa

C

100

111

100

96

fSfsrat fr s
gefer / (e

TquU /
AT e

% ¥ %

(***)

(***)

-2,889

ggfa

C

100

-104

PrHAT FHAT

TquU /
AT e

% ¥ %

(***)

* ¥ %

ggfa

C

100
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307. ol HIes T : &1 fAeavor &1 3afer & aRre, o] Toshl HIaal & xs
T gfad e d i fRmge 3ms § 3R o 1 amerg & «++ 393 ufa e
Fr TRmae 315 §, o9 IRUMATERT +++ 39F Ufd & d& fT T Frad
H welt g5 &, S R o & 915 arferer & Rifar g
Rea . )
Red av | @eq av | o 6 gt
kL T 2022-23 | 2023-24 | 3afr | gREdT
2021-22
¥qu / *oxk * ek * ok ok
foaer foshr aggelr | # e ()
yafa | 100 94 90 87
FAT) e
( yqfa 100 58 63
Tqu / * ok - - - x
Rt & o | A o (x24)
yafa | 100 105 97 94
/ * % % * % % * % %
Rt o | e
/ (AT
aﬁ% ( ) ‘;I?:Iﬁf 100 -158 -51
TqT /
_— PO * e ke (***) ™ ™
ygfar 100 -37 13
308. ST foh IW alc foham arm §, 3MATGl # FEf¥ §le & HRUT Ageaqul AT

gara 3R drHAd Elm’rg‘s"%l a2 Ig ¢ & 3mardr & Agcaqut AT eRe] foshr
AT S Feld AT W M, S ITATEl H gef iR HAT gara 3R HAT
HHT & T FROMcHAS TIY Pl TUAT AT gl STh IROTATIRY, oar
FW dAte faRar 9 B, el 3T Y SHvEdr W IR ®T { gHIG 9T g
A Ag Fqfa IR @ &, A el 3T HY ke dfasa 7 Fgeaqeh g
glel ST HHTIT gl
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309.  ERe[ 3N & v S @ afyr & SN rrdr # gefr 3R e atfa
gl & FHRUT 3R g3 §aY F FUIRT = gur gfasy & 7R afa &
e & HOY H fAefaf@d sReE o grefdes §

F).

).

).

BXe] 3cUTee & H9Y A 3R #ARA A fGRIeNs 3curg i AT & deY
H Imarar 7 fR9eT § F AgcaqOl e g5 &l
3Tt # gl gl & H, i, dg 3R Ageaqer o

HATAT T TR A a§ 2021-22 & GRTeT #*+ % H dG] ofid ol
Hafer & GRIeT »+x % g ar=r &1 34 3af & e, =Rl 33T &
ST 31 & +x+ % o H FREc 38 gl

&1t faeeroT dr 3afer & SN &THAT 3R aredfdsh 3cureed # FAgcayqul
Jefe g% &1 UM, Sfrg T 3af & R o H AT H oves
THUHACT (x+x %) oo T PRIEC 318 gl

B 3EANT T 3G &THA H S & 3@ o SR +++ THUH
% N et g5 ¢, S &THAT Hoexr % B

T TEQA TR A ATeT T F 3R 3cureet a1 R K feedt
HET, et & Hedt A FAgcaqUl e €8 B

B 3T FI AIGAT H HIH g S g1 YR a§ 2021-22
B oI A ST A A F R A9eT FT @ AN A +ex % AR
T TRTae 7S 1 54T 319 & el fa HAifcw cor & & 5 %
ds # fRrac g &1 DA3mSdr 3R F&dr ome 7 s aRomer PRmae
@A H

ay 2021-22 &1 Jolell # a¥ 2022-23 & SRI=T ©e] 31T Sl elreTsiedr
ﬁmma|ﬁ2023-24$msﬂﬁﬂmﬁa§%§§%m
S T 3ETe & SR YT faRTae 3¢ 1 3MUR a¥ &1 Jorer # o
T 3 F ST evear # Frhr fRge 3mS &1 I§ <@t ar §
el 36T f AfafRad fadwr Rufa §

a¥ 2021-22 & Jolell H a¥ 2022-23 & SR HAARAT HT FEaqr A
+xx % Th HN I §F & IR T ++x TF UET TS &l AP We
3GANT &l a¥ 2022-23 & GRIT T gifed &1 @HAT HAT U7 &, 3
IRTT F i & 39T H & T 39 & &9 H, 9¥ 2023-24 &
FHAIRAT HI TEAT FT HH I *+++ I 6T AT 3R I 3G &
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310.

311.

312.

313.

314.

T8 H, IW AT T AMEST & AF Hedished Ig Al ¢ fF e
3T & AT &7fd 81 W & 3R #fasy A o foarredle 3cureg & 3mardr &
HecaqUT Fefer AR iR 9ef& ST @l & SROT &fd & ST @al &
HATTT &1 T o €A1 &oF AT & T 90 forsehy W 9gad gU, ee] e
I TR &71d & HRUT T FAUROT FA W THG STelel dTel 36T 3R
ATATCHS Thid & @ FIT HRb T Hediehal AT T &

Ir-ufeegeer fgeryor

forall & 3efereteh & AR, WO B Ig R e nafed § &
FAT §¢ §U AT BXe] 3T A1 IR &7fd 3r2ar iR a1fd & @aR
HROT A| 3 IN-UEeAT Hediohed & TSl & v oo 3eer & feafa
W GG STl Tl a&](eIs AR ATHCASD Thid & Gl T HReI 1 S
@rmé%msﬂésm,agaﬁaﬁr?rézﬁﬁ:waagcmaasm
3 FReb B[ 3GANT HT FhAA H HROT | gleaifeh T H5 AuiRa
Hed HRH o6l & (oI Hedide [ohdT ST a2 &1, Y off Ig s &r
g o Fr Wi A dRadd, Rfaaas gfasy 3R A & A S
PR T, 3G Pl ThAA g & TG HROT U

Hefirh ¥ agama
UIRIEROT afle el § & G & #IE Fgcaqul seema ¢ &1 safaT,
o] 3T ﬁg‘s‘*aﬂﬁrqﬁa@ﬁﬁﬁqﬁaﬁ%maﬁﬁ

AaHs gfaeer
mwmm%%aﬁéﬁmmaﬁﬁﬁwmaﬁgé
&7fa RfFaEs gfaeyl & &R J87 gl

AT # wFA
S &5 IW e@r AT §, IHT T O FURTENT 3cUT S AT 96 WY &1 39
AT 7 AT & FHROT T 36T ﬁg‘é?ﬂﬁﬁ%‘f%l
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315.

316.

317.

318.

319.

IYHNT & Yeat
gad & el A PIg deld el g3 &l 3d I Jeufd & aRadl & HROT
e 3egher i atfa 7 g B

yfaeusT 3t SR yfaeucas yamsit i od

ST ¥ 9dT =181 gl g o gfaeqy’ a1 R gfasercas gar3it $r fafaar
geel I &1 A el 3T A g% a7 yfaeeden & Rufaet 3R R
gfaeecHs T3 & HRUT LT &l

e 35ANT &1 AT |
e fARAVUT Hae el Y IR FaRehT 3curg a% & @faa ¥
R, 3ET AT g5 &I T HROT Te] 3ehT 1 A fTsanes AL ¢

3R &ifa &1 mau

o] 36T o grar fhar § f T =ic oee & 3relar, g g A,
3R, ool 3R AT # Sool@elld gefe @ R = w1 T gl
WO & =NE & R & Hedl & ArAfafld g3 & o $r & -

sfaRea a#ar
S & IR S Fir A g, ‘sTura [FATT evHar § adeaaq [ o1

NSNS RAE & 78R, dfRaeh seura FAToT aAem a¥ 2022 & 32.1 THATHE
oY 2459.1 THUHE g a5, oY sfaerd & 3Tadd dfas &f# T 3fhsr ¢l
gas 3faRed, dffasw &1Aar 3R e EIT F 3G & oI U Ageaqor
IR g AfSrT e1ar set 2022 & 627.7 THAUAL @ IS, o 2021 H
512.6 THTACT Y| sOF AJfaReFd, WRAHOT o 3R Ig o s fir g 3R

17 siréefrey frord fomier 18 sertt 2024
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320.

321.

e forar § ff Smarer 3R gfator IR S 931 3¥aTa 3cuee Adcgaean3
H 3Tq1a fAToT &1 a3t & g @rmﬁaﬂﬁaﬁfﬁ@%l giaror SRIAT
3R IO F AFS A @ud ¥ 3fF &FAAT Fr gfard av 2023 FH HAM:
101% 3R 49% a1l dRaeh fARed T AT &THaT & Te] 3eqrer &l

TR ThaT qg’uﬁ T G Tl

dRTF TAOX W ANUR 399 FEE
ST F IR S AT S g, AR R [JEar 3ffETE, 1962 & amr

232 & dgd HYFd Tod ARG SaRT ST Seral W 25% AR Yo
TAMT ST & 916 &g &2 o fAffiest ST 3c9mEl W SR 39 9], e
g1 ST, I g9, ARee!, Farer AR g S 2 o ST 3cuar W
GR&T 33U o] fohv o] 38 AR, SeogeI & oS HeE At o el &t
# FEAT 3cUIEl & AT W AR 3yar YRy ek oo SEST
@rwﬁ'ﬂ%%aguu, SEAIT 3cUTal & faeey JUIT |, eirsr, fodsT 3R
3 ¢ GaRT 129 SR 33U 3HYATT T | YIfdeHor Ig o Al aldr
¢ T 10 wYadr 2025 &I, Juaw o Gom & § fF ag 12 AT 2025 § G
il § JuaT # Gl 3mA1al R AT 9 F T 3c9mel W 25% fAReFd
ek o] N, ARG 1S &Y, o RAffes St &1 & a8 ge 3R ge, g F
gl, I IGg Y &INM| Be] 3GAMeT o Grar Tham § foh Se7 3Rl & TROMHAETRT
3 ¢t @ 31f8s 3maa chﬁ@r&wqdu%‘sﬂtam?raﬁgtrma%ﬁ
38 Hdee12Mer g1 9T §1 WITehoT Ale dm & b faffest goif garT seuard
3curel & fa%etr fohT 910 AR 3urE 3R 3T GRaTicAs U™ A1 T A
B 3T & IR &1 gl e g

YAE Scureal & foata seaieTor

ST ff FW S #T IS §, U, gferor RIREr 3R A S §87 seua
3cUTceh HYSTTEATIT H 3T SEATA 3cUIGsT &THAT §, ST 3eTeh! 8o @I &
Hel H g1 FARFd &THAT & HROT 54 FITITAT F STATT 3cATGHI
& AT ORT 7 3R T A ST FHGAT & PR 81 hdT ST JebeT
a8 oe] 3eT Y R &I 1 T g Fevell &l
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322.

323.

324.

325.

3 fgar # gefr iR Fwat 7 FA

ST F 37 fasest & oo WRramel 7 few v a1 Aeevor & yehrer srer
T ¥, HAME F HU-HY 3o Hed gA« iR 3qdG IHG alr & HeT A
3T B AT # T g% T I 3 Ggar P TFEgerRs AT S ¢
dl Be] 3EFNT &l T I AT Teh oot AR Aehe @ity &1 718k @err
gl &

Agcaqer aRfEfaaT :

B 3ETNT & TE Fgd §U IHedfcidl & 3T Pl Fcohlel IT F AL A
r graer H § T 3R e RUfS 7 Fggeaqol welt 31 & FROT IR
aRfeufaar #lsig 8, s f& 3o &1fd Avest 3 3mardt # gefor & oar
AT B

3ad IIAGelr & OH 9 & dgd WTSRT &l g IMAISId el o ard g
ferdr & T dea 3R ik aRfeufaat #, "k afa ar it afa &
3RRT" gl & HaT H GRIAS by gof el & v e foar @ gl
3od AgAmEel & Agw 2(@) & 3eER, "I aRfEufaar @ aead o
qﬁ%ﬂﬁﬁﬁ%,%mﬁsvmaswm&w%%mmaagém
A 3R A aRFEUfIat 7 gU § 98 eRe 3T T IR a1 g5 § 3rar
gHSh glel T IMRIHT & 3N 3EAH WU Yo @MU S F e g 4
ey 3T 1 SrEh o Qe

ST F 3 3eo@ [hAT AT §, AT Sder 3f8e #AEr & R v
aRfeufaal & gu § fh oo oXe 3T &1 Jeer & IR aif @ g &
3R 3wt o g A 3meie g1 S s aRfRufar Algg @ @1 Aedie
forar amar g1
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326. T39I ast v s AT T o A Siw B 3@ & SR AR 3eure
a?mﬁrﬂlauﬁHscdq“UWa@’ﬁg‘é’%lsﬂé?m,MFﬁﬁmﬂﬁT,
fSa@ e 3eer fr HAdr # FAA 3$ §, A M Agcaql T g &
HROT FH & g3 & ST foh A &y a5 anferer A givar I g

S
fRazor q\m 2021-22 | 2022-23 | 2023-24
safer
AT HATET
‘000
& ATIATd HATEAT 2,293 3,524 5,344 6,612
2 # e
. R ‘000 - X ¥ * .k - % K - % K
HTAr $r AT A Feldr
# e
qqﬁ 100 146 335 414
Fetdy &1 AT FT % % * .k * ek * ek * ek
qqﬁ 100 95 143 143

327. TIURMES 3cuig & RATGH T 6l AT & heleady, [oad Be] 36T &hr
Wﬁaﬂt—ﬁg‘é%,ﬁﬁmqmqaﬂamm HAT ST g, Fife 3T
afehar F 91T T@ & AT FAd FH T gar A

s @

faaror 2021-22 2022-23 | 2023-24 Ry
wqfa

TIHAR Fisd 3R ofic 100 92 87 84
TR Tole & Toled 100 101 98 94
AR @isa 3R ¢fic 100 93 86 84
Aerfas Fies e 100 89 86 82
HoR PICS Tl 100 94 90 87

328.  3H O & SIdg[g fh B 3TN o Ul A @l e T fear ar, g
&ifer 3rafer & el 3Tl & STeTR 37er H gefr SRy W@, Sieieh 'le] 3T
& 37U # fAREe 3mS|
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fawor gors |(Rea af | R af | R af g @
2021-22 2022-23 2023-24 afer
fefaf@a &
SGEEIRIS]
T % - - - -
EEIC] 100 134 180 208
3cqTesT % - - - .
qaj?r 100 142 196 247
B 3T o xxx . xxx xxx
ST 3190
9’3;% 100 106 102 95
329. faurrehe 3cdig & Sod 3R R IMArEl & "old, e et Hr foaer

330.

forshl agelt & sl & FRrae 318 81 s IRUTAETwY, | # gefer gl
O AT Gad HTe & HNUT B 3SAT Sl ATHYGAT H oy FRIae 311$ 8,
S e qae aTeiR 39T wred ) o gl

fazor CL O ST
2021-22 | 2022-23 | 2023-24 G
Jrafer
k1L
Y qd oTH geheee | 100 6 27 18
ST AR AT qd o7 | FEiweyw | 100 21 38 31
AR oI gdeey | 100 16 35 29

A Ig TUSE § o A WHOT 3R A A1) el H TR ot g
faee g & =e] 3edier &t 3R & &1fa gl S "efaa &9 & 9 g arent
STAAI3N & WY-{Y &TAGT A e F fv dfasy 7 Fafoa faed & a9

A & HHS & 3 RO g Fhell 8| TEIAR, Ig IrAm 910 & fob T&iary

3URIT 1 dcehlel o] el T 3TaRTehdl dlell HAgeaqul aRTEITAT Hisg &
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331.

332.

333.

334.

Haofas B :

ARA U fawrale gor ¢ foadr fawma fifa & 3qgedt 7 Sfaad T =
FW 3T, qUT USTR HN aTedideh 3 AT FeArd AT 6T 997 3R o@ar
Secl AT GIARET e B

Teh Siidd SEATd 3¢ Ufaeifs ®0 & R g & g Aeaf@is Aewra
B gfare Ter g1 g Je@fw e gl & wRor, [Afawse @ 9 fow
ay¥ 1991-92 & 22 Afecwh oo Fir OIET &HTT A, HRA faa a¥ 2015-16 &
90 #fgeh T & Icuieel 3R 122 Hfgeh a7 &1 &THar & AY gfaar &1 drar
AIH 8T ST 3cdledh def AT a9 2017 T, AR SEATT 3T o o2l
& Hehol TXe] 3cU1G H U 2% T ARIE Gar 3R 588 {9 5 o ol
A TceT F F 3R FAT 20 G A9 A 39ceT T F Ae@R Felm|

39 YR, HRd I IS ST At ("TAuqdr’) 2017 & aififa $r 75 Ot
IR T 3TN 39N G &TACT A I A §C, 3zd Ao & Hew afdd
$EATT T EITT Higd A §U AT 3cTesT 1 gl T IR T & I8
T e, JerAage 3R WEW S 9AE &A 7 aRges §7 I Ticeqe
ST ST Toh| TuEdr & 2030 de 300 Hifew e seurd @&A0T a7 ar
IS &el I HTHIAT I@r a5 &, S 2030-31 dF 10 oM@ 3 T &
faRea g # aRafda & sesf| tavadt &1 aeg gfa safFa seara &
T9d A HAT 60 THATIH & TR & T 2030 d 160 fHalamH & FX
% ggde gl

Iy ¥ @, TET 3T AT (TATED) H 39 99 W €A fGar g
fh geura &1 AR HaAdl # a¥ 2011 & @ @ FRge & YT g3,
foreeh e AT 3R gt & e HgeayuT TEelcHS VAT 3cue g3,
fored 2 dear & sRdr Sufaar yerad g8 IR a7 gef g8, oas
holid®g HH Hiaa [uroer i Rufaar, F7 THvedr, $H &JF7dT 39T
3R TgT aF F Fo AFC 7 &HAN 96 T TS|
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335.

336.

337.

338.

339.

HA: HRA H AN A FE oo fhar mar § & 3e@er & fov agRa
AT FAST fhar ST wiige arfe I8 gAfRad g @ f geard &
3cUlesT @ad H gefd &I AT a1 & Al @l 81|

SRIF F ST §U, S 3G & FAgea QT JafT gl &, orad ee] g
3caTGahT T AR &7 Glel I 3T BT 8, Al BRe] 3cUigent &l &ffdeRe
AT @ S F AT Fefd & HJER AMR 3UAR UM I AT AT
Ardsiiareh @ & g aeaa #, Ife mrdl 7 gefTr gl @ eRe g
3cier &l TR &1fT gieh § 3R 58 i 1 Vool o ToIv 3R A 78T
33T AT 8, dr 39 AfAT 388t & ured A& far S FeheT|

IATel A et glet & hROT R &1 T HHAT T @ B ScUIGehl
T & T Sefed 7 ORT 8@ o[ & IS | FelT H X Scdea P
TR 21 T TRFeTT B T ¥, A F I F IR ST @ Poe
fIT 319at ITaTT S FARNTIT HT FFh| Ig AT 39 & T v el
3 g1 519 dh ®Re] 3T & @Al & W& & fav efad o FE
TEIT STd, A9 d% 3o &77d ST ATHAT LT I5ar gan, foraeht arfadfcd aar
FiSeT & Hehcl §, S fob Fgcaqul IRTEATAA A ST Hwd 7T IR
AR fohar 9 §1 @l 3R, 3UAEThdT 3efdd IR e &l ATl
b [AaRTENT 3c91g & TATE FF SR @ 96ar 3R 38 arad o foear S
ghdl & IS adAT Sig & fasey W, Ig Iaa: uiRa fear amar § &
foeearcas &g Yok AT G B

3WIFT W fIaR T gu, Tg sy foerem 3127 & 6 30 TR W 3=t
LU ook oA Hiaolieieh fod # gl

et 3 e :

W%ﬁﬁﬁiﬁﬁ@@,mmmmwﬁwm
g
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i. ARG # farres 3cuig & 3mTal # g & #, e, dig 3R
HgcaqoT 9ef¥ g5 &, ud fauRelier 3cure & ke 3eAen Scdreahi
AT IR &I g9 & AR T B 3mere g

i. W i aRfEufaar #Alsg 8, el efaw wiu 3urn & fav
HrdesT # ol off faoia & Ot &1fa glefl, foraehr o arelr shiser gham|

iii. 3ATIA FI&T 3UTAT &l Tcohlel ola] el T ITaRTehell |

d. rifas e e AR srafer

340. 3UYFd fAvhY & AR, WUHUT A Iefdd § & AN BT S arel
39PFd 39 R AR A g0 Te A, WO e & g & @
3687 AT H Fef & T@erd fanredst 3curg & foav $RAT =] a6k
T T&TT FAT 1 ST & Ggel gl I §, HYFT o ARG @RT 9w
AT FIETcHS 39Tl & HROT AR SSlT AT H Fefd o7 U G749
HRUT 6T &1 T AT IHARDT & JUIT T & AT H AR SRS
UHIT HT HPE A & v, JUNT gg o 2018 # € 25% FI&T Yoh
ST AT| gTellich JUGT HY o Teh EHREY U a1, Iuterd hlel 3Td
25% GR&T Yoo & 7EMeT 8| Ig €I ¢t A g fob hier NG &R § 3R
T HY ¢alT B¢ Ao & G Y 3er A fohar mm g1 Ui |9 &
3ATET, ellsl, Job (SfFde & dlG) IR ARFH A Y 25% T LT Yoh
ol HYF Tod IFANHT § AN [qaeled & AI-A 37 i @ e
AT Forfa faerelet 1 AT i & T, [Segiel HgFd ToT ARG 4
9= ST A SAUR Aol &l Hhleell A & [T AT &MU o@ s g,
AR @ H1s o FaTcAs 390 AOR Fges & & & fow wded
TR W ghm| 38 HfaRed, et & 7R &ffd & @l W o o
frar &, 9@ 3@ 9ifds Sw & 3uged e A Fose fRar am@m g
WITORY & ST I 39T & 311deeh 39T &1 gl T 71 &l HAT 3R gHhr
iy ORTge w8t faar forar §1 wifRreRsor &t 31T gegeh qall T fRiae o
e g5 & St dgEh 1 39ET R &1 ffay syt & e & camas
Wﬁé@ﬁ@,mmgyﬁ%qﬂﬁ%ﬁﬁa%sﬁwﬁw
fedl W 93 HFa &1 3HF HAcGToN, WSO & AT § b o] 3T
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341.

HI glel arell IR &7 3R 3T @AY & Tcd Il & o0 12% FT IHATdH
AT Yeh ST g |

sgfoe, giffeor farelis 3cure & 3mag W 3ifadw [uRer g9 g 200
et & foT TUHed 12% (IR IfAd) T e & IAaH FR&T Yoh olanat
T FAwIREr &ar g, 37ea:

JAHTA ST @ [eIT [GaRTENaT 3cqra "IN E1g 3R 1A &g
&ler Fele 3cqra, ("HgH) &, U (V) gic Wes ("THIHR)
Fiser, fic N wic, (&) TaHN tele fAe Tolew ("HTHT),
(&) ®les Tes ("HHR) Fsel 3R e, () &g Hfdad e
Figer 3N ofic, =g giprser 3T arv gf a1 78T, IedfAger Tfaa,
[G# a1 o HAgH-GedT a7 [SHH-Ueg N AgH7-HTA A7
("GfRT") & & @fd, 3R (3) 3T Ffed Figer IR ofie, are
giprser fv aw g1 ar gl (“HE)! dIgH HAT Yoh ERB
f&fATA, 1975 @& Eq1 72 & dga SR® five 7208, 7209,
7210, 7211, 7212, 7225 3IR 7226 & g Tepd &1

faanrreflar 3cqta & aRR & AFIfaf@a 3cqia enfAe 781 §-

&). Fles ez dod FHIRTCT Fotlacdar &ler (HHNA37)
g). Fles o5 JAld-FIRVEs Selfachal &lel (FHRTAH) Higel

Us ficH
).  FIfeT - el ledArses Fler
g). [RacdcH
3). oAl Elel

7). [Adar Ffes/fAFe Cifes FHles ez &e;

8). & Fifcs et

). gaiFel dedarsss (357) - [GF fAder Fifcs &ier

). §s-Acer e / Fis-Aeer dsfaa e,

). & Pifes Fler TN (TR &9 &ler 3cqiel #T fowdr &, S
ST I F Ffed # enfAer & 76t &);

g).  FelAse;

3).  EABIA;




162

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

5). oo Fler HG (S S YOI @ Flfed H AT 8 T
g),.

g).  IHGMARIH FIcIE Fier;

7).  HeGAAIH RfdFia Fes/Eic 5t HegiAaisss Al
Fifes Eler;

).  &lc des Fols &er tole;

). [fAdel teles &eT / fAdel teles [y

g). P Toles &eler;

&). AT SelFcl dledaIsss (3713T3);

7). Flalec s &,

7). fAeav wifes &er;

g). ZISelAdH Fois Toled;

342.  9IfEeROr Al wdr g fh Iyl veR f&afaer § 3R ee 3T Y Jhar
FI NUTHS HROT HHA AT dled 3cdlal & AT 3cUIG YRRl & AT o
39T &1 gdATT e, &Tfd & @R 3R 3T f9h Heat & e # @a gy,
srfRreRtor fAwIRer #ar § & 30 3epRiffa oy gew o & 18 arforr
& HicH (2) H deagsdr yiafse & fafAese 3cdre ATOGT W =gt S S,
I ARA H AaTd fhar Srar g, ied (3) & Forg wiafse & gy 3feaf@d
WIETE IMUN W AT {ed W AT 380 30,  HiaA (5) # F&fd
wfafSe & ffdse Har # 3R 3o diferer & @ield (4) # Fafd giase &
fAfese AT &1 s@E F AR, IR

.9. 3curg Ao HITETH 3PS T
(1) (2) YR T (4) (5)
SR ()
(3)
] gTe e Fige, e IR ceie, 675 A e qew
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
PRELIMINARY FINDINGS
New Delhi, the 18th March, 2025
Case No. SG-01/2024

Subject: Preliminary findings in the Safeguard Investigation concerning imports of
“Non-Alloy and Alloy Steel Flat Products”

F. No. 22/01/2024-DGTR .—A. BACKGROUND OF THE CASE

l. The Indian Steel Association (“ISA” or the “Applicant”), on behalf of its Members,
namely, a) ArcelorMittal Nippon Steel India Limited, /) AMNS Khopoli Limited,
¢) JSW Steel Limited, d) JSW Steel Coated Products Limited, ¢) Bhushan Power &
Steel Limited, f) Jindal Steel and Power Limited, and g) Steel Authority of India Limited
(collectively referred to as “applicant companies”) filed an application before the
Director General (hereinafter referred to as the “Authority”, or “DG” or “Director
General”) under Section 8B of Customs Tarift Act, 1975 (hereinafter referred to as “the
Act”), read with the Customs Tariff (Identification and Assessment of Safeguard
Measures) Rules, 1997 (hereinafter referred to as “the Rules”) seeking imposition of
Safeguard Duty on imports of “Non-Alloy and Alloy Steel Flat Products” (hereinafter
referred to as “PUC” or “Product Under Consideration” or “subject goods”) into India.

2. The Applicant alleges that there is a recent, sudden, sharp and significant increase in
the volume of imports, which has caused serious injury to the domestic industry in
India. The Applicant further alleges that imports have taken place in such increased
quantities and under such circumstances as to cause and threaten to cause serious injury
to the domestic industry. The Applicant seeks imposition of safeguard duties to protect
the domestic industry engaged in the production of like articles or directly competitive
products from such serious injury and threat thereof being caused by the imports of
PUC.

3. The Authority, vide notice dated 19" December 2024, initiated the present safeguard
investigation under Rule 5(3) of the Rules after examining the accuracy and adequacy
of the evidence provided in the application and satisfied itself that there is sufficient
prima facie evidence regarding: a) recent, sudden, sharp and significant increase in
imports, b) serious injury and threat of serious injury to the domestic industry, and ¢) a
causal link between the increased imports and serious injury and threat thereof.

B. PROCEDURE

4. A brief description of the procedure adopted by the Authority is described below:

a.  The Authority initiated the current investigation vide initiation notification No.
22/01/2024-DGTR dated 19 December 2024, published in the Gazette of India
Extraordinary Part I No. 337 dated 19" December 2024 vide CG-DL-E
202122024-259547
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In accordance with Rules 6(2) and 6(4), copies of the initiation notification and
the non-confidential version (NCV) of the application were forwarded to the
embassies of the exporting countries, the known exporters, importers and users
of the subject goods, and the concerned associations.

The interested parties including the embassies of the exporting countries,
producers, exporters, importers and users were granted 15 days’ time initially to
file their responses. Thereafter, the Authority considered the requests of various
interested parties and granted an extension of time up to 22" January, 2025 to file
their responses.

The Authority sent questionnaires to the following known producers/exporters in
the exporting countries in accordance with Rule 6(4) of the Rules:

1.  Rizhao

2. Betai Iron & steel

3. Baotou Iron and Steel Group

4.  Jiangsu Shagang Group Company Limited
5.  Tonghua Iron Steel Group Corporation
6.  Angang Steel Company

7. Nanjing Iron and Steel

8.  Tangshang Iron & Steel

9. Wuhan Iron and Steel

10. Tianjin Iron & Steel Group Co Ltd
11.  Shanghai Color Steel Co. Ltd

12. Baosteel Group Corporation

13.  Aosen Steel

14. Nippon Sumitomo

15. JFE Steel Corporation

16. Kobe

17. Nisshin Steel Co., Ltd.

18. POSCO

19. Hyundai Steel Co Ltd

20. Dongkuk Steel Mill Col Ltd.

21. Severstal

22. EVRAZ

23. Magnitogorsk Iron and Steel

24. Krakatau Steel

[\
e

Growth Steel
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26. PT. Gunawan Dianjaya Steel, Tbk
27. ArcelorMittal, Ukraine
28. PJSC “Nikopol Ferroalloy Plant”
29.  ArcelorMittal Germany Holding GmbH

30. ArcelorMittal Italia

31. Steel Coat Europe Alleur (Arcelor Mittal)

32. ThyssenKrupp Steel Europe AG

33. SSAB
34. Metal Trade Comax
35. Voestalpine AG

36. Huttenwerke Krupp Mannesmann

37. Salzgitter Group

e.  The following parties either registered their interest in the investigation and/or
filed submissions in the form of product exclusion requests, questionnaire

responses and preliminary comments:

S. Name of Interested Party E Name of Interested Party
1. Embassy of Taiwan 2. | KAD & CO. (AGENCY) PVT. LTD.
3. Embassy of Korea 4. | Shanker Mercentile Pvt Ltd. SMPL
5. Embassy of Indonesia 6. | JayaSprings
7. British High Commission 8. | Welspun Corp Limited
9. Embassy of Russia 10. | Leomet Alloys

. . . 12. | DMC AUTOMOTIVE PRIVATE
11. | High Commission of Malaysia LIMITED
13. | Embassy of Saudi Arabia 14. | Daeseong India Automotice Pvt Ltd.
15. | Embassy of Japan 16. | DAECHANG SEAT AUTOMOTIVE

PVTLTD

17. | Ministry of Industry and Trade of VietNam 18. | KSH Automotive private Limited
19. | Embassy of Spain 20. | Jeanuvs Pvt Ltd
21. | Embassy of Turkey 22. | Aarya Trading Pvt Ltd
23. | Embassy of UAE 24. | Fine Components and Tools Pvt Ltd.
25. | Embassy of European Union 26. ‘II_'?éjpole Engineering Consultancy Pvt
27. | Embassy of Brazil 28. | Sungwoo Stamping India Pvt Ltd.
29. | Embassy of Mexico 30. | Pyung Hwa India Private Limited PHI
31. | Ministry of Commerce, Thailand 32. | Vestas Wind Technology India Pvt Ltd.
33. | Embassy of Sweden 34.| PENNAR INDUSTRIES LIMITED
35. | Aktien-Gesellschaft der Dillinger Huttenwerke 36.| VW IMPEX
37. | Vina One Steel Manufacturing Corporation 38. | VYOMA EXIM PVT LTD
39. | Tay Nam Steel manufacturing and Trading Co., Ltd. 40.| G G STEELS
41. | Nippon Steel Trading Corporation 42.| YSI Automotive Pvt Ltd
43. | Nippon Steel Corporation 44. | SRK International
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S. N. | Name of Interested Party ﬁl Name of Interested Party
45. | JFE Steel Corporation 46. | Gestamp Automotive Channai Pvt Ltd
48. | UE PRESS TOOLS PRIVATE
47. | Kobe Steel, Ltd LIMITED
. 50. | Society of Indian Automobile
49. | Toyota Tsusho Corporation Manufacturers (SIAM)
51. | JFE Shoji Corporation 52. | Satoshoji-India Pvt Ltd
53. | Toyota Tsusho Corporation 54.| SKH M India Pvt.Ltd.
55. | Ministry of Trade, Industry and Energy, Republic of Korea | 56. | Krishca Strapping Solutions Limited
57. | JFE Shoji India Pvt. Ltd. 58. | POS-Hyundai Steel Mfg. (1) Pvt Ltd.
. . . I 60. | TT STEEL SERVICE INDIA
59. | Nippon Steel Pipe India Private Limited PRIVATE LIMTED
61. | The Rajasthan Prime Steel Processing Center Pvt. Ltd 62. | STEEL & BEARING CORPORATION
63. | Nissan Trading Co., Ltd 64. | Colorshine India Pvt Ltd
65. | Renault Nissan Automotive India Private Limited 66. | CHIRALI ENTERPRISES"
67. | Honda Trading Corporation India Pvt Ltd. 68. | Maruti Suzuki India Ltd
70. | 1. PCA AUTOMOBILES INDIA
PRIVATE LIMITED
69. | Nippon Steel Trading Corporation 2. GRUPO COSMOS INDIA PRIVATE
LIMITED
3. PENNAR INDUSTRIES LIMITED
71. | The Japan Iron and Steel Federation 72. | NRB Bearing Ltd.
73. | GS Global Corp 74. | Karison Profiles Pvt Ltd.
75. | Hyundai Corporation 76. | Sungwoo Hi-tech AP Pvt Ltd.
77. | Hyundai Steel Company 78. | Daechang India Seat Co.Pvt.Ltd
79. | Hyundai Motor India Ltd 80. | Hwashin Automotive India Pvt Ltd.
81. | Hoa Sen Group 82.| JBM OGIHARA AUTOMOTIVE
INDIA Pvt Ltd
83. | Samsung C&T Corporation 84. | Tata Motors Group
85. | Hyosung TNC Corporation 86. | Purohit Steel India Ltd
87. \(]:IQNE_I\_([I)N XINGCHENG SPECIAL STEEL WORKS 88. Global Trade Research Initiative
89. | ANGANG STEEL CO,,LTD 90. | HL Mando Anand India Pvt Ltd,
91. | BENGANG STEEL PLATES CO.,LTD 92. | Mahindra & Mahindra
93. | 1. Chengde Chengsteel Vanadium & Titanium Cold 94.| Mahindra Defence Systems Limited
Rolling
Thin Plate Co., Ltd.”,
2. HBIS COMPANY LIMITED HANDAN BRANCH”,
3. HBIS Laoting Iron and Steel Co., Ltd.”
4. Wuyang Iron And Steel Co., Ltd.”,
JIANGYIN XINGCHENG SPECIAL STEEL WORKS 96. | NLMK India Service Center Private
95. -
CO., LTD Limited
97. LSJI;:%[(JjGANG QIAN'AN IRON and Shougang Jingtang %. Hella India Automotive Pvt. Ltd.
99. |1. HYUNDAI STEEL COMPANY, Korea RP 100 Sansera Engineering Limited,

2. HYUNDAI STEEL PIPE INDIA Pvt. Ltd.
3. HYUNDAI STEEL ANANTAPUR Puvt. Ltd.
4. HYUNDAI STEEL INDIA Pvt. Ltd.
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S. N. | Name of Interested Party ﬁl Name of Interested Party
101. | Jindal India Pvt 102| Ashok Leyland Defence Systems Ltd
103. | Kia India Private Limited 104| Ashok Leyland Limited
105. | Man Industries India Ltd 106/ IBF Automotive Pvt Ltd
107. | Ratnamani Metals & Tubes Ltd. 108 ?:/r;cirtr(ljty Innovation Technology India
109. | Welspun Corp Limited 110| Talbros Automotive Components Ltd
111. | Jindal India Ltd 112| Riddhi Siddhi Special Steel Pvt Ltd
113. | Mega Pipes Private Ltd. 114| Hariom Pipe Industries Limited
115. | Ratnamani Metals & Tubes Limited 116| Velmurugan Heavy Engg.Inds.Pvt.Ltd.,
117. | Hyundai Motor India Ltd 118| Federal Mogul TPR India Limited
119. | China Iron & Steel Association 120| Polyhose Sato shoji metal works Pvt Itd
121. | Vietnam Steel Association 122 INDIA METAL ONE STEEL PLATE
' PROCESSING PVT. LTD

123. | Indian Pipe Manufacturers Association 124| Kirti Pressings Pvt. Ltd.
125. | Steel Users Federation of India (SUFI) 126/ JBM Auto Limited

. : 128| FERRUM EXTREME ENGINEERING
127. | LG Electronics India Pvt. Ltd. PVT. LTD.
129. | Metal One Corporation India Private Limited (“MOCIPL”) 130 II:\,/I\'/A.\I_CLH.?DNI RAMESH ENGINEERING
131. | Shivalik Bimetal Controls Limited 132| PHA India Pvt Ltd
133. | Godrej and Boyce Mfg Co Ltd 134| Katsushiro Matex India Pvt. Ltd,
135. | Kirco Steel LLP 136 Tgta_ Steel Downstream Products

Limited

137. | Metal One Corporation 138| Taehwa Enterprises (1) Pvt. Ltd.
139. | POSCO Maharashtra Steel Private Limited 140| Panasonic Life Solutions India Pvt. Ltd.
141. | POSCO India Pune Processing Center Private Limited 142| Pushpanjali Drums Private Limited
143. | POSCO India Processing Centre Private Limited 144| K M Seat Company Pvt Ltd.
145. | POSCO 146| RIKUN Manufacturing Private Limited
147. | POSCO STEELEON 148| Kumkang Machinery India Pvt Ltd
149. | Hyundai Corporation 150| Leomet Alloyes
151. | Dongkuk Coated Metal CO. LTD 152| Kwangsung Brake India Pvt Ltd.,
153. | Dongkuk Steel India Private Limited 154| Komos Automotive India Pvt Ltd
155 | Sevarstal 156 ﬁ(étllzon Construction Equipment Ltd.
157. | Hyosung TNC Corporation 158| L.G.BALAKRISHNAN & BROS.LTD.,
159. | NAM KIM STEEL JOINT STOCK COMPANY 160| AHMEDABAD STRIPS PW. LTD
161. | NLMK Verona S.p.A 162 i’f[((ejrllng & Wilson Renewables Energy
163. | NLMK Clabecq S.A 164| M & B Engineering Limited
165. | NLMK Plate Sales S.A. 166| Dali & Samir Engg. pvt. Ltd.,
167. | JFE Shoji Steel Malaysia Sdn Bhd 168| Gestamp Automotive India Pvt . Ltd.
169. | CSC Steel Sdn Bhd 170| Fiat India Automobiles Pvt Ltd
171. | Formosa Ha Tinh Steel Corporation (FHS) 172| CIE Automotive India Ltd.
173. | TVP Steel Trading Joint Stock Company 174 Emffec dTechnoIogles India Private
175. | POSCO International Corporation, Korea RP 176| Gartech Equipments Pvt. Ltd
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S. N. | Name of Interested Party ﬁl Name of Interested Party
177. | KG DONGBU STEEL CO.,LTD 178| Gargs Engineers
179. | Mitsui & Co., Ltd 180 Esjlmler India Commercial Vehicles Pvt.
181. | Stainless Steel Merchants’ Association 182 (I_:th dasys Automotive Components Pvt.
183. | Federation of Associations of Maharashtra 184| Tarun International Limited
185. | The Japan Iron and Steel Federation 186| Arcedges Building India LLP
Automotive Component Manufacturers Association of 188 . :
187. India (ACMA) Veegee Industrial Enterprises Pvt. Ltd.
189. | Indian Pipe Manufacturers Association (IPMA) 190( Maxglobal Techno Systems (P) Limited
191. | Korea Iron and Steel Association(KOSA) 192| Stitch Overseas Private Limited
Federation of Kutch Industries 194 ) .
193. Associations (FOKIA) CSCI Steel Corporation India Pvt. Ltd.
. . i 196/ SKH SHEET METALS
195. | Taiwan Steel & Iron Industries Association (TSIIA) COMPONENTS PVT. LTD
METAL & STAINLESS STEEL MERCHANTS 198 . .
197. ASSOCIATION WKM Automotive India Pvt. Ltd.
199. | Construction Federation of India 200| AVIZA TECHNOLOGIES,
201. | LG Electronics India Pvt. Ltd 202| J.R. & CO. complete steel service
203. | MANAKSIA STEELS LTD 204| All India Metal corp
206/ MI ELECTRICAL STEEL
205. | SSMS STEELS INDIA LLP PROCESSING INDIA PVT LTD
207. | ARUN AGARWAL (Micro MSME) 208 S\/Etl:l)_ltﬁ\ India Automotive Components
209. | Blupine Energy 210| AISIN Automotive Haryana Pvt. Ltd.
211. | Turakhia International Pvt Ltd 212 i?miggg India Electronics Private
213. | VINOD COOKWARE INDIA PRIVATE LIMITED 214| POSCO International Corp India Pvt Ltd
215. | Isgec Heavy Engineering Limited 216| Stecol International Private Limited
217. | Isgec Hitachi Zosen Limited 218 Ngemrang S_teel service center India
Private Limited
219. | LARSEN & TOUBRO LTD 220 Kwangjin India Autosystems Pvt Ltd
221. | CU-BUItT ENGIruEERS PVT. LTD. 222| SL Lumax Ltd
M/s. JAY BHARAT MARUTI LTD and 224 . .
223. M/s. MARUTI SUZUKI INDIA LIMITED Wooyoung Automotive India Pvt. Ltd.,
995 | NTECK AUTOMOTIVE PVT. LTD. 226 E\%ulrj:idal Transys Lear Automotive IND
227. | Tl Fluid Systems 228| NVH India Auto Parts Private Limited
229. | CSCI Steel Corporation India Pvt. Ltd. 230| HSI Automotives Pvt. Ltd
231. | Sharda Motor Industries Ltd 232| Uno Minda Limited
233. | Sankei Giken India Pvt Ltd 234| GRI Towers India Private Limited
235. | JBM Group 236| Senvion Wind Technologies Pvt Ltd
237. | Exedy India Limited 238| Hyosung Corporation India Ptv. Ltd
239. | Sanoh India Private Limited 240| Komatsu India Pvt Ltd
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S. N. | Name of Interested Party ﬁl Name of Interested Party

241. | SRK Steel 242| TAIIN Steel Fab & Infra Pvt.Ltd.

243. | Schaeffler India Limited 244| Toyota Boshoku device India Pvt. Ltd
. . 246| SSAB SWEDISH STEEL INDIA

245. | DAEBU Automotive seat India Pvt Ltd PRIVATE LIMITED

f.  After initiation of investigation, the Authority obtained DGCIS data for the
relevant period and considered the same in this preliminary finding. The injury
and other information in respect of DI are based on the company specific data of
the petitioners.

g.  The Authority conducted a preliminary verification of the data submitted by the
applicant companies. It cross-checked the information provided in the application
with the financial records maintained by each applicant company.

h.  Considering that the investigation period should be adequately long and
sufficiently recent in time to allow reasonable conclusions to be drawn on the
basis of various relevant factors such as domestic market conditions, performance
of DI etc., the Authority considers that the period mentioned in the Initiation
Notice to be appropriate. Accordingly, the Authority has taken 1st October 2023
to 30th September 2024 as the most recent period or the period of investigation
(POI), and FY 2021-22, 2022-23, 2023-24 and the POI as injury investigation
period or injury analysis period for the purposes of this investigation.

1. The Authority made available the non-confidential version of the evidence
presented by various interested parties on mutual basis in the manner prescribed
through Trade Notice No. 10/2018 dated 7 September 2018. The information /
submissions provided by the interested parties on a confidential basis were
examined concerning the sufficiency of such confidentiality claims. On being
satisfied as to the sufficiency of the confidentiality claims filed by the interested
parties, the Authority has considered such information/submissions as
confidential. In case of non-acceptance of confidentiality claims, the interested
parties were directed to submit the non-confidential version of the same and
circulate it to the other interested parties.

J. “*%*”in this document represents information furnished by an interested party on
a confidential basis and so considered by the Authority under Rules 7 of Rules.

k. The Authority has considered all the arguments raised and information provided
by all the interested parties at this stage, to the extent the same are supported with
evidence and considered relevant to the present investigation.

1. The Government of Korea RP and the Government of Japan requested the
Authority to hold consultations. The Authority considered their request and held
consultations with the representatives of Government of Korea on 24.01.2025 and
with the representatives of Government of Japan on 29.01.2025. The issues raised
during the consultations have been appropriately addressed in these preliminary
findings.
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m. The Authority will further examine the information submitted and arguments
raised by the interested parties subsequent to preliminary findings, which will
form the basis for its conclusions in the time of final findings.

n.  The exchange rate for the POl is 1 US$=Rs. 83.09.

o.  The applicant, in its application alleged that there are critical circumstances that
necessitate the imposition of provisional duties under Rule 10. The Authority has
considered the grounds submitted by the applicant, response of the interested
parties to the application and based on careful consideration of the material placed
on record as explained in sections below issues the current preliminary findings
under Rule 9.

C. THE PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

5. Under Rule 4(2) of the Rules, the Authority is required to identify the article liable for
safeguard measure. In terms of paragraph 3 of the initiation notice® the article under
investigation is “Non-Alloy and Alloy Steel Flat Products” (hereinafter referred to as
“Product under consideration” or ‘PUC”) comprising of five product categories,
namely, (a) Hot Rolled (“HR”) coils, sheets and plates, (b) HR Plate Mill Plates, (c)
Cold Rolled (“CR”) coils and sheets, (d) Metallic Coated Steel coils and sheets,
whether or not profiled, including Galvanneal, Coated with Zinc or Aluminium-Zinc or
Zinc-Aluminium-Magnesium, and (e) Colour Coated coils and sheets, whether or not
profiled. The PUC is classifiable under Chapter 72 of the Customs Tariff Act, 1975,
under tariff heading 7208, 7209, 7210, 7211, 7212, 7225 and 7226. The tariff headings
are indicative only and not binding on the scope of the product under consideration.

6. In terms of paragraph 4 of the initiation notice, the following products are excluded
from the scope of the PUC:

1. Cold Rolled Grain Oriented Electrical Steel (CRGO)

ii.  Cold Rolled Non-Oriented Electrical Steel (CRNO) coils and sheets
iii.  Coated — Electro Galvanized Steel

iv.  Tinplate

V. Stainless steel

7. The applicant provided a brief indicative and non-exhaustive description of each
category of the PUC, which is reproduced below:

a)  HR coils, sheets and plates include products that are not further worked than hot-
rolled and are flat products of alloy or non-alloy steel, in prime or non-prime
condition having ‘as-rolled’ edge or ‘trimmed’ edge or ‘slit’ edge or ‘milled’ edge
or ‘sheared’ edge or ‘laser-cut’ edge or ‘gas-cut’ edge or any other type of edges.
These products may be pickled or non-pickled (with or without skin-pass), slit or
non-slit, normalized or un-normalized, ultra-sonically tested or untested, oiled or
non-oiled etc. These products may be ‘as-rolled’ or ‘thermo-mechanically rolled’
or ‘thermo-mechanically controlled rolled’ or ‘controlled rolled’ or ‘normalized

! Initiation Notice No. 22/01/2024-DGTR dated 19 December 2024
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rolled’ or ‘normalized’ or subject to any other similar processes. These products
may have been subjected to various processing steps like pickling, oiling,
rewinding, recoiling, temper rolling, heat treatment, etc. These products may be
sand blasted or shot blasted or subjected to similar surface treatment processes.
The HR coils, sheets and plates may be produced through the hot strip mill (HSM)
route or thin slab casting route.

b)  HR Plate Mill Plates are produced through the plate mill route include products
that are not further worked than hot-rolled, and are flat products of alloy or non-
alloy steel, in prime or non-prime condition having ‘as-rolled’ edge or ‘trimmed’
edge or ‘slit’ edge or ‘milled’ edge or ‘sheared’ edge or ‘laser-cut’ edge or ‘gas-
cut’ edge or any other type of edges. These products may be pickled or non-
pickled (with or without skin-pass), normalized or un-normalized, ultra-sonically
tested or untested etc. These products may be ‘as-rolled’ or ‘thermo-mechanically
rolled’ or ‘thermo-mechanically controlled rolled’ or ‘controlled rolled’ or
‘normalized rolled’” or ‘normalized’ or subject to any other similar processes.
These products may have been subjected to various processing steps like pickling,
oiling, heat treatment, etc. These products may be sand blasted or shot blasted or
subjected to similar surface treatment processes.

HR Coil, Sheets, Plates and Plate Mill Plates are conventionally used in
automotive, oil and gas line pipes/exploration, cold rolled steel products, wind
mills, ship building, pipe manufacturing, general engineering & fabrication,
construction, capital goods, process equipment for cement, fertilizer, refineries,
earth-moving, boilers, pressure vessels, infrastructure projects and many more
end-use applications across various sectors and industries.

c¢)  CR coils and sheets include cold rolled / cold reduced /flat steel products of iron
or non-alloy steel or other alloy steel of all widths and thicknesses. The PUC
includes cold rolled / cold reduced flat steel products in coils or not in coils,
including slit coils or sheets, blanks whether or not annealed or box annealed or
batch annealed or continuously annealed or any other annealing process or full
hard or partially hard. These products may be oiled or supplied without oil. These
products may conform to various qualities of steel including but not limited to
full hard, partially hard, commercial quality, drawing, deep drawing, extra deep
drawing, interstitial free steel, high strength low alloy steels, advance high
strength steels, ultra-high strength steels, alloy steels, micro-alloyed steel and
various other qualities, whether or not vacuum degassed or any other processes.
These steels may be produced and supplied with or without skin pass / temper
rolling, whether or not aluminium killed / non-ageing quality and whether or not
containing micro-alloying elements. These products are used in applications
spread across various end-usages including but not limited to the automotive
industry, tractors, bicycles, appliances, furniture, electrical panels, packaging,
drums, barrels, general engineering, substrate for coating, color coaling
galvanizing, metal-coaling / plating, tin plate, pipe and tube manufacturing,
general engineering and many more end-use applications across various sectors
and industries.

d) Metallic Coated Steel coils and sheets, whether or not profiled, include
Galvanneal, Coated with Zinc, Aluminium-Zinc, or Zinc-Aluminium-
Magnesium. Coated steels can be alloy or non-alloy steels, prime or non-prime
quality. Coated steels can also be supplied as laminated or without lamination,




174 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

lacquered or non-lacquered, skin-passed with a variety of spangles, with coatings
of different composition and weight including differential coatings on either side.
Coated steels are mainly used for protection against corrosion. Coated steels are
used in Roofing application, appliances, renewable energy, automotive, general
engineering and many more end use applications.

e)  Colour-coated coils and sheets include coated products that undergo the colour-
coating process. These products are either of alloy or non-alloy steel, whether of
prime or non-prime quality, coated on one-side or both sides, either in the form
of coils or plain sheets or profiled sheets including but not limited to trapezoidal,
sinusoidal, corrugated or any other type of profile. These products are available
in various paint qualities and a variety of paint colours, whether or not precoated
with primer or any other suitable material. These products may either be painted
on top surface of the steel sheet or on the bottom surface or on both top and bottom
surfaces. This product may be supplied with or without guard film/lamination.
These products offer resistance to corrosion along with barrier protection and are,
therefore, used in many applications and sectors, including but not limited to
construction, roofing, walling, panelling, cladding and decking, automotive,
white goods and appliances, furniture, and many more end use applications.

8. The Authority notes that the PUC ‘non-alloy and alloy steel flat products’ comprises of
five distinct categories. No interested party has made any comments regarding the
single product category. However, several interested parties have made comments on
the five categories of products individually. The Authority recognises that the distinct
categories of the product are its variants in a production value chain and their holistic
examination is compatible with the objective of an effective trade remedy solution for
the PUC. Thus the Authority considered it appropriate to examine the product as a
whole as well as each of the five categories individually to the extent considered
necessary.

0. The Authority received requests from several interested parties for exclusion of certain
grades from the scope of the PUC. The Authority observed that some exclusion requests
were also included in the questionnaire responses filed by the interested parties. For the
purposes of these preliminary findings, the Authority examined the exclusion requests
from the various interested parties that were received within the prescribed timeline of
on or before 22 January 2025.

10.  The applicant filed its comments regarding the exclusion requests filed by various
interested parties. The Authority has examined the exclusions requests received from
various interested parties and the submissions of the domestic industry. In evaluating
the claims and counter-claims regarding exclusion requests, the Authority considered
the following legal standard to be appropriate.

11.  Agreement on Safeguard does not define the term “product under consideration”.
Neither does it “discipline the choice of the product under investigation, in itself.”? The
Agreement on Safeguard merely states that a safeguard measure may be imposed on
imports of products that “cause or threaten to cause serious injury to the domestic
industry that produces like or directly competitive products”. (emphasis supplied).

2 Panel Report, European Union — Safeguard Measures on Certain Steel Products, WT/DS595/R and Add.1,
adopted 31 May 2022, 7.34.


https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S006.aspx?DataSource=Cat&query=@Symbol=WT/DS595/R*&Language=English&Context=ScriptedSearches&languageUIChanged=true
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Notably, the Agreement on Safeguard acknowledges the possibility of imposing
safeguard measures on imports of the article under investigation for which there are like
or directly competitive products produced by the domestic industry.

In the anti-dumping agreement, the phrase “directly competitive products” is absent.
“Like product” is defined as “a product which is identical, i.e. alike in all respects to
the product under consideration, or in the absence of such a product, another product
which, although not alike in all respects, has characteristics closely resembling those
of the product under consideration.” The test of “likeness” in the AD Agreement is one
that focuses on product characteristics. However, the Agreement on Safeguard covers
not only “like product”, but also “directly competitive products”.

The Panel, in US — Safeguard Measures on Washers, drew a distinction between the
concept of “likeness” and “direct competitiveness” and explained that the Agreement
on Safeguards does not mandate that the product under consideration comprise only of
“like products”, but may also include “directly competitive products”:

“7.58. We note in this regard that Article 4.1 defines the domestic industry
as producers of "like or directly competitive” products. The parties
disagree on the meaning of the conjunction "or" in this phrase. In our
view, it is possible that the use of the conjunction "or" in Article 4.1(c)
indicates that the concept of likeness is distinct from the concept of direct
competitiveness, as the United States submits. However, that term might
also indicate, as Korea argues, that an investigating authority is
perniitted to include products (for the purpose of defining the domestic
industry) that, even though they are not like imported products (because
for instance they have different physical characteristics), are
nevertheless directly competitive with imported products. ...”

The Panel, in the same report, acknowledged that even if the imported goods are not
“like” the domestically produced products, the imported products may nevertheless be
subjected to safeguard measures if they are directly competitive with the domestically
produced products. The Panel further went on to explain the differences between the
legal standard of “likeness” and “directly competitiveness” as follows:

“7.59. The Agreement on Safeguards does not define the term "like". The
Oxford English Dictionary defines "like" as "[o]f similar or identical
shape, size, colour, character, etc., to something else; having the same or
comparable characteristics or qualities as some other person or thing;
similar, resembling, analogous". The United States also refers to the
Webster Dictionary definition of "like", which is "the same or nearly the
same (as in nature, appearance, or quantity)"”. We also note that the Anti-
Dumping Agreement and the SCM Agreement, which require
investigating authorities in anti-dumping and countervailing duty
investigations respectively to define the domestic industry based on
producers of like products, define like product as a product (a) which is
identical, i.e. alike in all respects to the PUC, or (b) in the absence of
such a product, another product which, although not alike in all respects,
has characteristics closely resembling those of the PUC. These
definitions do not resolve the issue of whether, and if so how and to what
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extent, competitive relations between imported and domestic products
need to be considered as part of a likeness determination. However, when
we interpret Article 4.1(c)in the context of Article 4 of the Agreement on
Safeguards as a whole, and specifically Articles 4.2(a) and 4.2(b), the
meaning of likeness in Article 4.1(c) becomes clearer.”

To summarize the observations of the Panel, the analysis of “likeness” under the Anti-
Dumping Agreement and the SCM Agreement focuses on the product characteristics
and not on the competitive relationship between the products. On the other hand, the
Agreement on Safeguards has a broader purview that includes competitive relationship
between the products.

In US — Safeguard Measures on Washers, the Panel noted that there is no requirement
under the Agreement on Safeguard for there to be a precise “match” between the
imported and the domestically produced products, as long as the imported product is
directly competitive and substitutable with the domestically produced product:

“7.51. [...] Neither Article 4.1(c) nor any other provision of the
Agreement on Safeguards (including the provisions governing the
subsequent conduct of the investigation, such as Articles4.2(b)and
4.2(c)), impose any additional requirements precluding what Korea
describes as a "mismatch" between the PUC and the domestically
produced good. Article 4.1(c) requires that the domestic industry be
defined on the basis of producers of goods that are "like or directly
competitive" with the PUC. To the extent the domestic industry is defined
based on the producers of like or directly competitive products, there is
no additional requirement under Article 4.1(c) for a "match"” between the
PUC and the domestically produced good. Indeed, accepting Korea's
position would mean that the investigating authority would have to
exclude a producer of like or directly competitive goods from the scope
of the domestic industry because the domestic product, while like or
directly competitive, is essentially not the same as (or to use Korea's
words, does not "match”) the goods included in the PUC. This is at odds
with the text of Article 4.1(c). We consider that if Article 4.1(c) were
intended to preclude investigating authorities from defining the domestic
industry on the basis of goods that are like or directly competitive but not
a "match”, the provision would have been drafted differently.”

The Authority is mindful that in examining the exclusion requests filed by various
interested parties, the legal standard that must also be applied is whether the imported
product is either “like” or “directly competitive” with the domestically produced
product. Previously, in the Safeguard Investigation concerning solar cells whether or
not assembled in modules or panels, the Authority noted that “common and overlapping
application” of products may determine their competitive relationship. In this case,
imported products that had overlapping applications with locally produced products
were found to be directly competitive and were held to be covered within the scope of
the PUC:

“22. Some interested parties have submitted that DI does not possess
Thin-film technology and “PERC” (Passivated Emitter Rear Cell) based
technology, & Bi-facial N-type solar cells;, High efficiency solar cells
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using 5 and 6 bus bar production terminology; and Solar modules of
mono crystalline technology and therefore PUC should be restricted only
to the scope of production capability/ production by the DI I have
carefully examined this aspect and noted that Solar cells of various types
produced by different technologies vary in terms of efficiency, price,

physical characteristics, like size and weight etc. These variations though

lead to trade off in price and efficiency, the final usage of the PUC is only
to produce power.

23. The Safeguard duty rules (Custom Tariff (Ildentification and
Assessment of Safeguard Duty) Rules, 1997—Notification No. 35/97-NT-
Customs dated 29.07.1997 (hereinafter called as Safeguard Rules) hold
a domestic producer as “a producer of the like article or directly
competitive article in India or a trade or business association, a majority
of members of which produce or trade the like article or directly
competitive article in India” and “like article” defined as “like article
means an article which is identical or alike in all respects to the article
under investigation.” The common and overlapping applications of PUC
establishes that imported and domestically produced subject goods are
directly competitive. This therefore does not warrant any exclusion from
the scope of PUC as stated in initiation notification. I therefore uphold
and confirm the scope of PUC as considered and mentioned in para 5.1
of the preliminary finding dated 5.01.2018.”

Considering the legal standards as mentioned above, the Authority has formulated
principles for their application to the investigation on hand and examined comments of
the interested parties. The Authority notes that some of the importers, users and
exporters have cited grounds such as lack of ability of domestic industry to manufacture
certain product grades, lack of sufficient domestic production volumes, quality issues
or lack of certification of the product made by domestic industry by the buyer/user as
grounds for exclusion of specific product grades/types from the investigation. The
Authority has examined these concerns. With reference to lack of domestic
manufacturing capability, the domestic industry has responded with acceptance of
exclusion of some of the products that it does not purport to cover in its application as
these are not competing with the products manufactured by the domestic industry. With
reference to others for which it has capability to produce, the domestic industry has
furnished evidence for supply of the like or directly competing products. On the issue
of lack of sufficient domestic production volumes, the Authority notes that the law does
not contemplate that the safeguard measure can be imposed only when the domestic
industry can fulfil entire domestic demand. The key question to be examined here would
be that even if there is a demand supply gap, is the import surge resulting in decline in
domestic production, rendering its existing and available capacity idle and thus causing
injury to the domestic industry. With reference to the quality issues or lack of
certification by the buyer/user, the Authority notes that there is no legal requirement to
prove quality as per the satisfaction of the buyer/user. If such a standard is adopted, then
buyer/user would be free to reject domestically produced products citing grounds
related to quality leaving the domestic industry without any remedy. The Authority
considers that this would undermine the objective of a trade remedy action.
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The Authority has examined each of the exclusion requests individually in the following
paragraphs. The findings contain conclusions of the Authority for the purposes of the
preliminary findings alone. The Authority determines that at the stage of the
Preliminary Findings, it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. The likeness can be established if the
Domestic Industry is selling articles falling under the same Indian Standards or of the
same nomenclature, and the direct competitiveness can be established based on
common and overlapping end usage or on the basis of sale to the same customer/s or
customers in the same industry. The Authority notes that none of the parties are
precluded from offering further comments during the course of the investigation.

In response to the exclusion requests filed by various interested parties, the applicant
domestic industry agrees, in addition to what is not covered in its application, to the
request for exclusion of the following grades / categories: Nickel Coated / Nickel Plated
Cold Rolled Steel; Rubber Coated Steel; Electro Galvanised (EG) — Zinc Nickel Coated
Steel; Bi-Metal Steel / Bi-Metal Sandwich Steel; Brass Coated Steel Wire (wire is part
of long steel products, which are not even covered in the notice of initiation),
CRUTONITE; INCONEL; Stainless Steel Items (which are not even covered in the
notice of initiation); Aluminium Coated Steel; Aluminium Silicon Coated / Hot Dipped
Aluminised Silicon Coated Steel; Hot Rolled Clad Steel Plate; Nickel Plated Steel /
Nickel Plated Strip; Copper Plated Steel; Laminated Electro Galvanized (EGI); Cobalt
Plated Steel; Silver Plated Steel; Titanium Clad Plates. The Authority, therefore,
accepts the exclusion requests for the abovementioned grades.

Hyundai Motors India Limited (HMIL)

HMIL has requested the exclusion of 196 product grades/types of steel from the scope
of the PUC. The exclusion requests have been divided into three broad categories — (a)
the products for which the DI does not have capability (38 grades); (b) products for
which there are capacity constraints (141 grades), and (¢) products for which the
domestic industry is not allocating sufficient quantities to HMIL (17 grades).

It is noted that HMIL has identified five Indian Standards under which these 196 grades
are covered — India Standard (IS) 1079, IS 18385, IS 513 Part 1, IS 513 Part 2, and IS
5986. The submission and categorization of HMIL do not address whether the domestic
industry is engaged in manufacturing “directly competitive” articles. Nonetheless, it is
assumed that as an automobile manufacturer, the products for which exclusion has been
sought are used in automotive applications.

As noted above, there is no requirement under the law for the Authority to examine or
the applicant to prove that it manufactures each and every of these 196 grades with
identical specifications. Similarly, there is no requirement under the law that the
applicant must be able to fulfil the entire demand for the country and each individual
user (such as HMIL) on a standalone basis. Additionally, HMIL has stated that for
certain grades, the quality of the goods supplied by the domestic industry is not
satisfactory. The Authority notes that differences in the quality of the products cannot
be grounds for exclusion of a product from the scope of the PUC. Furthermore, the lack
of customer certification is also not a valid ground for seeking exclusion of a product
from the scope of the PUC since this is susceptible to misuse as the concerned customer
could deny certification of the domestic industry’s products thereby ensuring that such
products do not attract trade remedy measures.
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27.
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31.

The Authority determines that at the stage of the Preliminary Findings, it would be
sufficient to examine if the Domestic Industry is producing “like or directly competitive
articles”.

As stated earlier, the Authority has accepted the exclusion requests for (a) Aluminium
Coated Steel; (b) Aluminium Silicon Coated / Hot Dipped Aluminised Silicon Coated
Steel; and (c¢) and Nickel Coated / Nickel Plated Steel.

The applicant, in its submissions, has produced various invoices for products covered
under IS 513, IS 1079, IS 18385 and IS 5986. Further, the applicant has provided
various invoices covering wide range of HR, CR and Metallic Coated steel sold to
automotive companies such as ***_ etc. Therefore, the Authority, for the purpose of
preliminary findings is unable to accept the exclusion requests of HMIL pertaining to
the grades other than the grades that have been accepted by the domestic industry.

Hyundai Steel Corporation (HSC)

The interested party has requested for the exclusion of a total of 104 product
types/grades of products citing reasons of (a) capacity constraints of the domestic
industry (14 grades); (b) difficulty in transportation and lead time (6 grades); (c)
products not produced by the domestic industry or delay in localization of production
(55 grades); (d) quality issues (26 grades); and suppliers designated by project owners.

HSC further contends that other jurisdictions have excluded automotive steel from the
scope of the PUC in anti-dumping investigations concerning flat steel products. As
stated above, unlike the Anti-Dumping Agreement, where the scope of the PUC is
limited to “like articles”, the legal standard for the scope of the PUC under the safeguard
law includes “directly competitive” articles. Further trade remedy investigations take
into account a country’s domestic situation at a particular point in time. The findings of
other jurisdictions cannot be automatically adopted. Therefore, the reliance placed by
HSC on anti-dumping determinations of other jurisdictions is not tenable.

The Authority notes that HSC has not identified the specific Indian standard of the
grades for which it has sought exclusion. The submission and categorisation of HSC do
not address whether the domestic industry is engaged in manufacturing “directly
competitive” articles. The Authority notes that 87 out of the 104 types/grades of
products for which exclusion has been sought have automotive applications, whereas
17 types/grades are used in other sectors.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 104
grades with identical specifications. Similarly, there is no requirement under the law
that the applicant must be able to fulfil the entire demand for the country and each
individual user (such as HSC) on a standalone basis.

HSC claims that the quality of certain grades supplied by the domestic industry is not
satisfactory. The Authority notes that differences in quality of the products cannot be a
ground for exclusion of a product from the scope of the PUC. Additionally, the lack of
customer approval (where suppliers are designated by project owners) is also not a valid
ground for seeking exclusion of a product from the scope of the PUC since this is
susceptible to misuse as the concerned customer would have the ability to deny approval
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of the domestic industry’s products thereby ensuring that such products do not attract
trade remedy measures. Further, the difficulty in transportation is not a justifiable
ground for seeking exclusion of a product since this neither disproves the
substitutability of the product, nor the ability of the domestic industry to manufacture
like or directly competitive articles.

Among the 87 automotive grades of steel, HSC’s request covers GI/GA, Aluminium-
Silica coated, High Strength and Ultra-High Strength Steel, and Ultra Deep Drawing
Steel. As stated earlier, the Authority has accepted the exclusion requests for (a)
Aluminium Coated Steel; (b) Aluminium Silicon Coated / Hot Dipped Aluminised
Silicon Coated Steel.

With respect to the remaining product types/grades having automotive application, the
Authority notes that HSC has not provided the corresponding Indian Standard for the
grades for which it seeks exclusion. The applicant has provided various invoices
covering wide range of HR, CR and Metallic Coated steel sold to automotive companies
such as *** which demonstrates that the domestic industry has supplied articles that
have common and overlapping usage with the products for which HSC has sought an
exclusion. These products are therefore directly competitive. Therefore, the Authority,
for the purpose of preliminary findings is unable to accept the exclusion requests filed
by HSC other than the grades that have been accepted by the domestic industry.

With respect to the 17 grades/types which pertain to other application, it is noted that
these 17 grades/types include High Strength Special Steel, High Carbon Hot-Rolled
Steel, API Certified Hot Rolled Steel, Heavy Plates, etc. The Authority notes that the
end usage identified by HSC for these grades/types includes pressure vessels, pipe
manufacturing, windmills, shipbuilding, etc. The Authority notes that the domestic
industry has filed various invoices, covering sales of several grades of High Strength,
High Carbon Steel and Heavy Plates and API Certified Steel, which have common and
overlapping usage with the 17 grades/types of steel for which HSC has sought an
exclusion. Therefore, the Authority is unable to accept the exclusion requests filed by
HSC pertaining to the grades used in non-automotive applications.

The Government of Korea (GOK) and Korea Iron and Steel Association (KOSA)

The Government of Korea (GOK) and Korea Iron and Steel Association (KOSA) have
made identical requests for the exclusion of 52 grades/types of steel.

The GOK requests for the exclusion of the 52 grades/types citing (a) lack of customer
approval; (b) insufficient supplies by the domestic industry; (c) quality issues. The
Authority notes that there is no requirement under the law for the Authority to examine
or the applicant to prove that it manufactures each and every of these 52 grades with
identical specifications. Similarly, there is no requirement under the law that the
applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis. The Authority determines, it would be sufficient to examine
if the Domestic Industry is producing “like or directly competitive articles”. The
Authority notes that the differences in quality of the products cannot be a ground for
exclusion of a product from the scope of the PUC. Additionally, the lack of customer
approval (where suppliers are designated by project owners) is also not a valid ground
for seeking exclusion of a product from the scope of the PUC since this is susceptible
to misuse as the concerned customer would have the ability to deny approval of the
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domestic industry’s products thereby ensuring that such products do not attract trade
remedy measures. Similarly, difficulty in transportation cannot be a valid ground for
seeking product exclusion because the Authority is only required to examine whether
the domestic industry is engaged in manufacturing “like” or “directly competitive”
articles.

The Authority notes that the GOK and KOSA have identified 27 types/grades that are
used in automotive applications. The applicant has produced various sales invoices of
steel with diverse grades supplied to the automotive industry. Therefore, the Authority
is unable to accept the exclusion requests filed by these interested parties pertaining to
grades used in automotive application.

The Government of Korea and KOSA has further identified products which have usage
in construction (4); home appliances (16); solar power plants (3); electrical steel (1);
and moulds and tools (1). The Authority notes that the interested parties have not
provided Indian standard of the grades/types used in moulds and tools. Therefore, such
exclusion requests cannot be considered at this stage for lack of details which could be
used to apply the legal test of like and directly competitive articles.

The Authority notes that with respect to the products used in home appliances, the
domestic industry has provided various sales invoices, covering pre-painted galvanised
steel and galvannealed steel, which are used in home appliances sold to consumer
electronics companies such as ***_ etc. Therefore, the Authority, is unable to accept the
request to exclude the 16 grades/types used in home appliances.

The Authority notes that 2 out of the 52 types/grades which the Government of Korea
and KOSA identify are “All electrical steel products which POSCO Maharashtra clears
the customs” and “All Hot-rolled coils which POSCO Maharashtra clears the customs”.
Due to lack of any legal basis, the Authority is unable to accept such requests for broad
company-specific generic exclusions.

Nippon Steel Corporation (NSC)

Nippon Steel Corporation (NSC) has filed exclusion requests for 312 grades/types of
products. The exclusion requests can be categorized under four broad categories: (a)
products cannot be manufactured in India; (b) products manufactured in India do not
meet steel-users' demand, higher technological specifications and qualities, precise
delivery; (c) grades specifically designed to meet the requirements of AM/NS India’s
rolling and coating lines (d) the quality of the goods supplied by the domestic industry
lacks customer certification.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 312
grades with identical specifications. Similarly, there is no requirement under the law
that the applicant must be able to fulfil the entire demand for the country and each
individual user on a standalone basis.

The Authority also notes that differences in quality of the products cannot be a ground
for exclusion of a product from the scope of the PUC. Additionally, the lack of customer
approval is also not a valid ground for seeking exclusion of a product from the scope of
the PUC since this is susceptible to misuse as the concerned customer would have the
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ability to deny approval of the domestic industry’s products thereby ensuring that such
products do not attract trade remedy measures. Further, difficulty in delivery of product
is not a justifiable ground for seeking exclusion of a product since this neither disproves
the substitutability of the product, nor the ability of the domestic industry to
manufacture such products.

As stated earlier, the Authority has accepted the exclusion requests for (a) Aluminium
Coated Steel; (b) Aluminium Silicon Coated / Hot Dipped Aluminised Silicon Coated
Steel; and (c) and Nickel Coated / Nickel Plated Steel.

Hot Rolled Coils - NSC requested 44 grades/types for exclusion under Hot Rolled
Coils, out of which 31 grades/types have usage in Automotive sector. The applicant has
provided several invoices covering Hot Rolled products, which were sold to automotive
companies such as *** which demonstrates that the domestic industry has supplied
articles that have common and overlapping usage with the products for which Nippon
Steel Corporation has sought an exclusion.

NSC has also claimed exclusion for 13 grades/types which it supplied to AMNS India
for captive usage. AMNS India Ltd. has stated that they are committed to being an
applicant/domestic industry and that they are fully aligned with the views of the
applicant, with regard to the product scope and the exclusion requests made by various
interested parties. Therefore, the Authority is unable to accept the exclusion requests of
these 13 grades.

Hot Rolled Plates - NSC requested 122 grades/types for exclusion under Hot Rolled
Plates having usage in building construction, Boilers, Pressure Vessels construction
machinery, Flue-gas treatment equipment used with Coal-fired boilers, waste
incineration plants, Manufacturing pipes used for pipeline, Penstock and Home
appliances. The Authority examined several invoices provided by domestic industry
which demonstrates that the domestic industry has supplied articles that have common
and overlapping usage with the above.

Hot Dip Galvanized & Cold Rolled Coils - NSC have requested exclusion for 32
grades/types under Hot Dip Galvanized and 22 grades/types under Cold Rolled Coils
category having usage in Automotive industry. The Authority notes that domestic
industry has provided several invoices covering galvanized and cold rolled coils sold to
automotive companies such as ***_ etc., which have common and overlapping usage
with the grades/types Nippon Steel have sought exclusion for.

Coated with Zinc-Aluminium-Magnesium - NSC have requested exclusion for 92
grades/types under Zinc-Aluminium-Magnesium coated steel category having usage in
Solar power generation panel, Automobile manufacturing and Home appliances. The
domestic industry has provided several invoices covering Zinc-Aluminium Magnesium
sheets, which have common and overlapping usage with the products for which Nippon
Steel Corporation has sought exclusion.

Therefore, the Authority, for the purpose of preliminary findings is unable to accept the
exclusion requests filed by Nippon Steel Corporation other than the ones accepted by
the domestic industry.
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JFE Steel Corporation (“JFE”)

Coated Steel - JFE had asked for the exclusion of 37 different grades of Coated Steel
from the scope of the PUC. The exclusion requests have been divided into two broad
categories — (a) the products / grades that the DI does not produce (13 grades), (b) The
products for which the DI does not have the capacity to meet the specific requirements
and also there is no customer approval (24 grades). All the grades of coated steel are
stated to have an end use for the purposes of “automobile”.

We note that the JFE has provided various Japanese Standards under which these 37
grades are covered. No corresponding Indian Standard grade for any of the said Coated
Steel s have been provided. The submission and categorisation of JFE do not address
whether the domestic industry is engaged in manufacturing “directly competitive”
articles.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 37 grades
with identical specifications. Similarly, there is no requirement under the law that the
applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis.

Additionally, JFE has stated that for certain grades, the goods supplied by the domestic
industry do not match the specific requirements. The Authority notes that differences in
quality of the products cannot be a ground for exclusion of a product from the scope of
the PUC. Furthermore, the lack of customer approval is also not a valid ground for
seeking exclusion of a product from the scope of the PUC since this is susceptible to
misuse as the concerned customer would have the ability to deny approval of the
domestic industry’s products in order to claim lack thereof as grounds for exclusion
during trade remedy measures.

The Authority has also examined if the Domestic Industry is producing “like or directly
competitive articles”. The Authority notes that the applicant has provided various
invoices corresponding to some of the Japanese grades. Furthermore, the applicant has
provided various invoices covering coated steel which were sold to automotive
companies such as *** etc. Therefore, the Authority for the purpose of preliminary
findings is unable to accept the exclusion the requests filed by JFE.

Cold Rolled Coils - JFE Steel Corporation had asked for the exclusion of 25 different
grades of Cold Rolled Coils from the scope of the PUC. The exclusion requests have
been divided into three broad categories — (a) the products / grades that the DI does not
produce (2 grades), (b) the products for which DI does not have customer approval (21
grades), and (c) the products for which there is better quality and stable supply from the
Japanese exporters. All the grades of cold rolled steel are stated to have an end use for
the purposes of “automobile”.

The Authority notes that all these grades are covered under IS 513-Part 1 and IS513-
Part 2. The submission and categorisation of JFE do not address whether the domestic
industry is engaged in manufacturing “directly competitive” articles.
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The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 25 grades
with identical specifications.

Additionally, JFE has stated that for certain grades, the goods supplied by the domestic
industry do not match the quality supplied by Japanese exporters. The Authority notes
that differences in quality of the products cannot be a ground for exclusion of a product
from the scope of the PUC. The Authority also notes that there is no requirement under
the law that the domestic industry must be able to fulfil the entire demand for the
country and each individual user on a standalone basis. Furthermore, the lack of
customer approval is also not a valid ground for seeking exclusion of a product from
the scope of the PUC since this is susceptible to misuse as the concerned customer
would have the ability to deny approval to the domestic industry’s products to seek
exclusion during trade remedy measures.

The Authority notes that it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. The Authority notes that the applicant
has provides various invoices of steel covered under IS 513. Furthermore, the applicant
has provided several invoices covering cold rolled steel to automotive companies such
as *** etc. Therefore, the Authority for the purpose of preliminary findings is unable to
accept the exclusion the requests filed by JFE.

Hot Rolled coils - JFE Steel Corporation had asked for the exclusion of 9 different
grades of hot rolled Coils from the scope of the PUC. The exclusion requests have been
divided into two broad categories — (a) the products / grades that the DI does not
produce (1 grade), (b) the products for which DI does not have customer approval (8
grades). All the grades of hot rolled steel are stated to have an end use for the purposes
of “automobile”.

It is noted that all these grades are covered under IS-5986 and IS-2062. The submission
and categorisation of JFE do not address whether the domestic industry is engaged in
manufacturing “directly competitive” articles.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 9 grades
with identical specifications.

The Authority notes that the lack of customer approval is not a valid ground for seeking
exclusion of a product from the scope of the PUC since this is susceptible to misuse as
the concerned customer would have the ability to deny approval of the domestic
industry’s products to ensure that such products are excluded during trade remedy
measures.

The Authority notes that it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. The Authority notes that the applicant
has provided various invoices of steel covered under IS 5986 and IS 2062. Furthermore,
the applicant has provided invoices of hot rolled steel which were sold to automotive
companies. Therefore, the Authority for the purpose of preliminary findings is unable
to accept the exclusion requests filed by JFE.
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Plate Mill Plates - JFE Steel Corporation had asked for the exclusion of various grades
of plate mill plates from the scope of the PUC. The exclusion requests have been divided
into three broad categories — (a) the products / grades that the DI does not produce, (b)
lesser quality of the products by DI, (¢) capacity constraints of the DI. All the grades of
plate mill plates are stated to have an end use for the purposes of “construction machine”
and “pipe”.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every grade with
identical specifications.

JFE has stated that for certain grades, the goods supplied by the domestic industry do
not match the quality supplied by Japanese exporters. The Authority notes that
differences in quality of the products cannot be a ground for exclusion of a product from
the scope of the PUC.

The Authority notes that it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. The Authority notes that the applicant
has provided various invoices evidencing the sale of various grades of hot rolled plates
having common and overlapping usage with that provided by JFE. Therefore, the
Authority for the purpose of preliminary findings is unable to accept the exclusion
requests filed by JFE.

Clad Steel Plate: JFE Steel Corporation had asked for the exclusion of various grades
of clad steel plate from the scope of the PUC. The exclusion requests have been
submitted on two grounds: (a) Indian mills cannot produce alike / identical product, and
(b) Indian mills do not have approval of critical industry end users for Roll bonded Clad
Plate. All the grades of clad steel plate are stated to have an end use for the purposes of
oil, gas, fertilizer, petrochemical or hydroelectric.

As stated earlier, the Authority has accepted the exclusion requests for clad steel plates.
The Authority therefore agrees for the exclusion of clad steel plates from the scope of
the PUC. All the grades for which JFE has sought exclusion that fall under the category
of clad steel plates are consequently excluded from the scope of the PUC.

Nippon Steel Pipe India Pvt. Ltd., Honda Trading Corporation India Pvt. Ltd.,
Rajasthan Prime Steel Processing Centre Pvt. Ltd., Renault Nissan Automotive
India Pvt. Ltd. and JFE Shoji India Pvt. Ltd.

These interested parties reiterated the exclusion requests made by JFE and Nippon Steel
Corporation. Since the Authority has examined the exclusion requests filed by JFE and
Nippon Steel Corporation above, there is no necessity to re-examine the same.

The Society for Indian Automobile Manufacturers (“SIAM”)

The Society for Indian Automobile Manufacturers (“SIAM”) has sought exclusion of
218 grades/types having automotive applications. SIAM claims that the domestic
industry does not manufacture the grades with the precise technical specifications
required by its Members. The submissions of SIAM do not address whether the
domestic industry is engaged in manufacturing “directly competitive” articles.
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The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each of these 218 grades with
identical specifications. Similarly, there is no requirement under the law that the
applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis. The Authority has examined SIAM’s request for exclusion
of 218 grades/types. Among the 218 types/grades, the Authority notes that certain
products, such as electrogalvanized steel, have already been excluded from the scope
of the PUC in terms of paragraph 4 of the Initiation Notification. As stated earlier, the
Authority has accepted the exclusion requests for Nickel Coated Steel, EG Zinc-Nickel
Coated Steel, Bi Metal Sheet, Aluminium Coated Steel, Aluminium-Silicon Coated
Steel, Hot Dipped Aluminium Silicon Coated Steel, etc. The specific grades for which
SIAM has sought exclusion that fall under these categories are consequently excluded
from the scope of the PUC.

With respect to the other grades, the applicant has provided invoices covering a wide
range of HR, CR and Metallic Coated steel, that were sold to automotive companies
such as *** etc., demonstrating sales of articles that are “directly competitive” with the
imported products identified by SIAM.

SIAM has also specifically requested for exclusion of products based on the tensile
strengths. SIAM requests for the exclusion of products ultra-high tensile steel. The
applicant has provided various sales invoices of with steel with diverse tensile strength.
Therefore, the Authority is unable to accept the exclusion requests filed by these
interested parties pertaining to grades used in automotive application other than the
grades that have been accepted by the domestic industry.

The Authority further notes that among its request for exclusion of specific
grades/types, SIAM has also made a broad and generic request for the exclusion of
“Base HR (POSCO)”. The Authority notes that such broad request of HR steel imported
by POSCO is not only unreasonable, but also legally untenable. It is well established
that the Authority does not grant company-specific product exclusions. Additionally,
SIAM does not explain why the “Base HR (POSCQO)” is not directly competitive with
the articles manufactured by the domestic industry. Hence, the Authority is unable to
accept SIAM’s request for exclusion of “Base HR (POSCO)”.

Kia India Pvt. Ltd.

The interested party has requested for the exclusion of 34 grades/types of products on
the grounds that (a) the domestic industry does not manufacture the products (17); (b)
the domestic industry has insufficient capacity to supply the grades in sufficient
quantities (12); and (c) there are quality issues associated with the grades supplied by
the domestic industry (5).

The Authority notes that 2 of the 34 grades/types of products, are aluminium coated and
aluminium-silicon coated, which have been excluded as stated earlier. With respect to
the remaining 32 grades/types of products for which Kia India Pvt. Ltd. has sought
exclusion, the Authority notes that each of these 32 grades/types of products are covered
in the exclusion request filed by SIAM, which the Authority has already examined
above. The Authority therefore sees no reason to re-examine such exclusion requests.
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S R K steels, Daeseong India Automotive Private Limited, KSH Automative Pvt
Ltd, HYOSUNG TNC Corporation, PYUNG HWA India Pvt Ltd, Arun Agarwal,
Daechang India seat Company Pvt Limited, Pennar Industries Limited,
Construction Federation of India, Ferrum Extreme Engineering Pvt Ltd, Daebu
Automative Seat India Pvt Ltd, YSI Automative Pvt Limited, SKH M India
Private Limited, DMC Automative Pvt Ltd, Talbros Automative Components Ltd,
HL Mando Anand India Pvt Ltd, Daechang Seat Automative Pvt Ltd, Federal
Mogul Sealings India Limited, GESTAMP Automative Chennai Private Limited,
Hariom Pipe Industries Limited, HSI Automative Private Limited , HWASHIN
Automotive India Private limited, Windar Renewable Energy Private limited,
Hyundai Transys Lear Automotive India Private limited, IFB Automative Private
Limited, JBM Auto Limited, JBM Ogihara Automative India Limited, JEANUVS
Private India Limited, Jaya Springs, KM Seat Company Private Limited, KAD &
Co. Pvt Limited, Karison Profiles Pvt Limited, Krishca Strapping Solutions
Limited, MACHANI RAMESH ENGINEERING PVT LTD, NVH India Auto
Parts Private Limited, PHA India Pvt Ltd, Purohit Steel India LTD, Pushpanjali
Drums Private Limited, Severstal, Bundy India Limited, KWANG Sung Brake
India Pvt Ltd, PHA India Pvt Ltd, RIKUN MANUFACTURING PRIVATE
LIMITED, SRK STEELS, Fine Components and Tools Pvt Ltd, Komos
Automotive India Pvt Ltd, UE PRESS TOOLS PRIVATE LIMITED, Sincerity
Innovation Technology India Private Limited, Sungwoo Stamping India Pvt
Limited, Tadpole Engineering Consultancy Pvt Ltd, Velmurugan Heavy Engg.
Inds. Pvt. Ltd., Wooyoung Automotive india Pvt. Ltd, Kumkang Machinery India
Pvt. Ltd., VW Impex, Federation of Associations of Maharashtra (FAM),
Federation of Kutch Industries, TAIIN Steel Fab and Infra Pvt Ltd, KSH India,
PCA AUTOMOBILES INDIA PRIVATE LIMITED, POS-Hyundai Steel MFG
Pvt Ltd

The Authority notes that these interested parties have filed exclusion requests without
specifying the specific grades/types of products for which it seeks exclusion. Several of
these interested parties have sought for a broad exclusion of “alloy steel and ultra high-
tension steel” citing that imports are necessary because of “import policy conditions”,
“good relations” with foreign producers, and the “difficulty” in purchasing such
products from Indian Producers. These interested parties have neither substantiated
their exclusion requests with valid and justifiable grounds, nor have they provided the
specific grades/types of steel for which they seek exclusion. The Authority is unable to
consider such broad and generic exclusion requests. Notwithstanding this, the applicant
has provided various invoices of with steel with diverse tensile strength. Therefore, the
Authority is unable to accept the exclusion requests filed by these interested parties
pertaining to grades used in automotive application.

Indian Pipes Manufacturers Association (IPMA), Man Industries India Limited,
Mega Pipes Pvt. Ltd., Maharashtra Seamless Limited, Ratnamani Metals & Tubes
Limited and Welspun Corp Ltd. and Jindal India Limited

These interested parties have requested for exclusion of various API Grades. These
interested parties have conceded that the domestic industry manufactures API Grades.
The domestic industry has provided various invoices, covering API Certified Steel. The
domestic industry has also provided invoices for the sales of API grade steel to several
companies, including ***,
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The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. Given that the domestic industry has supplied API Grade Steel to pipe
manufacturers, the Authority is unable to accept the exclusion requests filed by these
companies for the purposes of the preliminary findings.

POSCO, Korea RP

The interested party has requested for the exclusion of a total of 111 types / grades of
products citing reasons of: (a) quality concerns, (b) products not produced by the
domestic industry, (¢) vendor certification, (d) capacity constraints of the domestic
industry.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 111 types
/ grades with identical specifications. Similarly, there is no requirement under the law
that the applicant must be able to fulfil the entire demand for the country and each
individual user on a standalone basis.

The Authority notes that differences in quality of the products cannot be a ground for
exclusion of a product from the scope of the PUC. Furthermore, the lack of vendor
certification is also not a valid ground for seeking exclusion of a product from the scope
of the PUC since this is susceptible to misuse as the concerned vendor would have the
ability to deny certification of the domestic industry’s products thereby ensuring that
such products do not attract trade remedy measures.

The Authority notes that it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. The interested party has sought the
broad exclusion of Hot Rolled Non-Oriented Electrical Steel (HRNO) and Cold Rolled
Full Hard (CRFH) citing quality issues affecting its production of Cold Rolled Non-
Oriented Electrical Steel. The Authority notes that this is not a valid ground of exclusion
as already discussed above. The interested party has also not provided any precise
specification of the product for which it seeks exclusion. Furthermore, the applicant has
provided invoices evidencing sale of HR for industrial application and CRFH. The
Authority therefore for the purpose of preliminary findings is unable to accept the
exclusion request.

The interested party has sought the broad exclusion of HR Substrates of Carbon Steel
(or Automotive Steel) citing issues relating to quality and vendor approval. The
Authority notes that these are not valid grounds of exclusion as already discussed above.
The interested party has also not provided any specification of the product for which it
seeks exclusion. Furthermore, the applicant has provided several invoices evidencing
its sales of to the automotive industry. Therefore, the Authority for the purpose of
preliminary findings is unable to accept the exclusion request of the interested party.

The interested party has sought the exclusion of more than 57 grades of POSCO
Magnesium Aluminium Alloy Coating Product. The interested party has also sought the
exclusion citing quality concerns, vendor certification, and certain differences in
physical and chemical properties. The Authority notes that these are not valid grounds
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of exclusion as already discussed above. The Authority notes that the applicant has
produced invoices demonstrating its sales of Zinc-Aluminium-Magnesium coated
products, and also demonstrated supplies to solar power developers or equipment
producers. The Authority notes that the interested party has failed to establish that
different thicknesses or the different chemical and physical properties of the concerned
product are not directly competitive products and do not have common and overlapping
end usage with the domestic like article. The Authority therefore for the purpose of
preliminary findings is unable to accept the exclusion request of the interested party.

The interested party has sought exclusion of more than 18 grades of “Super High
Carbon and Alloy High Carbon Steel” citing issues relating to quality and the domestic
industry’s inability to provide the same. The Authority notes that quality issue are not
valid grounds of exclusion. The Authority notes that there is no requirement under the
law for the Authority to examine or the applicant to prove that it manufactures each and
every of these 18 types / grades with identical specifications. The domestic industry has
provided several invoices demonstrating sale of steel with high carbon content, as also
invoices, which are supplied to automotive, engineering and machinery manufacturers,
such as ***, Therefore, the Authority for the purpose of preliminary findings is unable
to accept the exclusion request of the interested party.

The interested party has sought exclusion of more than 11 grades of “Hot-rolled and
Plate products under American Petroleum Institute (‘API’)” citing issues relating to
quality and the domestic industry’s inability to provide the complete range of API
products. The Authority notes that quality issues are not valid grounds of exclusion. The
Authority notes that there is no requirement under the law for the Authority to examine
or the applicant to prove that it manufactures each and every of these 11 types / grades
with identical specifications. The Authority further notes that the applicant has provided
various invoices evidencing sales of the API grades as provided by the interested party.
Therefore, the Authority, for the purpose of the preliminary findings, is unable to accept
the exclusion request of the interested party.

The interested party, under the broad category of Automotive Steel, has sought the
exclusion of (A) Galvanised or Galvannealed steel for Automotive use citing issues of
supply constraints, the Authority notes that there is no requirement under the law that
the applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis, (B) more than 2 grades of Ultra-High Strength Steel citing
the applicant’s inability to manufacture the said product, the Authority notes that the
applicant has provided invoices demonstrating sales of products to automobile
companies with diverse tensile strengths, (C) more than 4 grades of PHT (Post Heat
Treatment) Steel Grades citing he applicant’s inability to manufacture the said product,
the Authority notes that the applicant has provided invoices demonstrating sales of PHT
Steel grades, (D) more than 6 grades of Advanced High Strength Steel citing that the
applicant is not able to produce all grades, the Authority notes that there is no
requirement under law for the applicant to prove that it manufactures each and every
grade, (E) more than 9 grades of Automotive Steel for Exposed parts including Bake
Hardening Steel citing issues relating to vendor approval, the Authority notes that
vendor approval is not a ground for exclusion, and (F) “Mild Steel for A-Class
unexposed parts with complex shape & Pickled and Oiled steel for Automotive Chassis
parts” citing issues relating to vendor approval, the Authority notes that vendor approval
is not a ground for exclusion.
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POSCO Maharashtra Steel Pvt. Ltd

The interested party has requested for the exclusion of a total of 52 proprietary types /
grades of products, specifically for itself, citing reasons of: (a) quality concerns, (b)
vendor certification.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every of these 52 types
/ grades with identical specifications. Similarly, there is no requirement under the law
that the applicant must be able to fulfil the entire demand for the country and each
individual user on a standalone basis.

The Authority notes that differences in quality of the products cannot be a ground for
exclusion of a product from the scope of the PUC. Furthermore, the lack of vendor
certification is also not a valid ground for seeking exclusion of a product from the scope
of the PUC since this is susceptible to misuse as the concerned vendor would have the
ability to deny certification of the domestic industry’s products thereby ensuring that
such products do not attract trade remedy measures.

The interested party has sought the exclusion of 17 proprietary grades of Cold Rolled
Full Hard (CRFH) and Hot Rolled Non-Oriented Electrical Steel (HRNO) citing quality
issues. The Authority notes that quality issues are not grounds of exclusion. The
Authority further notes that proprietary names are company specific and cannot be used
by other producers. The Authority notes that the applicant has provided invoices
demonstrating its sales of CRFH. Therefore, the Authority, for the purpose of the
preliminary findings, is unable to accept the exclusion request of the interested party.

The interested party has sought the exclusion of 35 proprietary grades of “Substrates of
Carbon Steel (or Automotive Steel) for POSCO MH” citing quality issues and lack of
vendor approval. The Authority notes that these are not valid grounds for exclusion.
The Authority further notes that proprietary names are company specific and cannot be
used by other producers. The Authority notes that company-specific product exclusions
cannot be granted. Therefore, the Authority for the purpose of preliminary findings is
unable to accept the exclusion request of the interested party.

The Authority determines that at the stage of the Preliminary Findings, it would be
sufficient to examine if the Domestic Industry is producing “like or directly competitive
articles”. The Authority notes that the domestic industry has supplied various invoices
evidencing its supplies to the automotive companies such as *** etc.

POSCO SteeleON, Korea RO

The interested party has requested for the exclusion of a total of 4 types / grades of
products namely: (1) Aluminized Steel (Brand Name: ALCOSTA), (2) Colour Coated
Electro-Galvanised Steel, (3) Coated Zinc-Aluminium-Magnesium (Zn-Al-Mg) Alloy
Steel (Brand Name: Macosta), (4)Zinc-Aluminium (Zn-Al) Alloy steel (Brand Name:
ALZASTA).

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each and every type / grade with
identical specifications.
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The Authority notes that differences in quality of the products cannot be a ground for
exclusion of a product from the scope of the PUC. Furthermore, the lack of vendor
certification is also not a valid ground for seeking exclusion of a product from the scope
of the PUC since this is susceptible to misuse as the concerned vendor would have the
ability to deny certification of the domestic industry’s products thereby ensuring that
such products do not attract trade remedy measures.

The Authority notes that it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. The interested party has sought the
exclusion of Aluminized Steel (Brand Name: ALCOSTA). As stated earlier, the
Authority has accepted the exclusion requests for Aluminized Steel.

The Authority understands that Metallic Coated Electrogalvanized Steel would be
covered within the exclusion in the notice of initiation, namely, “Coated — electro
galvanized steel’. The Authority also understands the colour coated electro galvanized
steel is nothing, but colour coated steel. Accordingly, the Authority for the purpose of
preliminary findings is unable to accept the exclusion request filed by POSCO with
respect to colour coated electrogalvanized steel.

The interested party has sought the exclusion of ‘Coated Zinc-Aluminium-Magnesium
(Zn-Al-Mg) Alloy Steel (Brand Name: Macosta)’ citing, (a) differences in quality
between its products and the applicant’s product, (b) specialized application and vendor
certification, and (c) lack of domestic alternatives. The Authority notes that quality
differences and vendor certifications are not valid grounds of exclusion as discussed
above. The Authority notes that the law does not require the applicant to prove the
manufacture of the grades with identical specifications. The Authority further notes that
the applicant has provided invoices demonstrating its sales of Coated Zinc-Aluminium-
Magnesium (Zn-Al-Mg) Alloy Steel. The Authority therefore is unable to accept the
exclusion requests of the interested party.

The interested party has sought the exclusion of ‘Zinc-Aluminium (Zn-Al) Alloy Steel
(Brand Name: ALZASTA)’ citing, (a) differences in quality between its products and
the applicant’s product, (b) premium pricing of its product. The Authority notes that
these are not valid grounds of exclusion. The Authority notes that the applicant has
provided invoices demonstrating its sales of Zinc-Aluminium Alloy Steel. The
Authority therefore is unable to accept the exclusion request of the interested party.

AMNS India Limited and AMNS Khopoli

AMNS India and AMNS Khopoli requested for the exclusion of certain grades imported
from Nippon Steel Corporation. The Authority has already examined the exclusion
request filed by Nippon Steel Corporation above.

LG Electronics India Ltd.

LG Electronics India Ltd. has requested for the exclusion of 4 grades/types used in
refrigerators, washing machines and other appliances. LG states that the domestic
industry does not manufacture such grades/types and that the domestic industry does
not have commercial sales and commercial supplies of the relevant grades. LG further
submits that the applicants are unable to meet the quality standards and the quantity
requirements of the customers. LG has further requested that the authority replace the
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word “include” in the definition of the PUC with the word “namely” to clearly indicate
that the PUC only covers the five product categories and not the products that are not
being manufactured by the domestic industry. The Authority notes that the coverage of
product categories needs to be clear and specific and therefore agrees with the request
for change from ‘include’ to ‘namely’.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority notes that differences in quality of the products cannot
be a ground for exclusion of a product from the scope of the PUC. Additionally, the lack
of customer approval (where suppliers are designated by project owners) is also not a
valid ground for seeking exclusion of a product from the scope of the PUC since this is
susceptible to misuse as the concerned customer would have the ability to deny approval
of the domestic industry’s products thereby ensuring that such products do not attract
trade remedy measures.

As stated earlier, the Authority has accepted the exclusion requests for Laminated EGI
sheets in the scope of the PUC. With respect to the other grades/types, the domestic
industry has provided various invoices covering pre-painted galvanized steel and pre-
painted galvannealed steel, which are used in home appliances. Additionally, the
invoices provided by the applicant indicate sales to consumer electronic companies
such as *** etc. Therefore, no grounds exist for the exclusion of the said articles from
the scope of the PUC. LG has also requested that the Authority clarify that the
exemption of “Coated-Electro Galvanized Steel” covers “All types of EGI including
coated/laminated/printed/painted EGI”. The applicant has agreed for the exclusion of
laminated EGI from the scope of the PUC. The Authority understands that Metallic
Coated Electrogalvanized Steel would be covered within the exclusion in the notice of
initiation, namely, “Coated — electro galvanized steel’. However, the Authority is unable
to accept the exclusion request filed by LG with respect to printed/painted
electrogalvanized steel.

Godrej & Boyce Mfg. Co. Ltd.

Godrej has requested for the exclusion of 8 grades/types of products that are used in
home appliances (3) and pressure equipment divisions (5). Godrej has further requested
that the authority replace the word “include” in the definition of the PUC with the word
“namely” to clearly indicate that the PUC only covers the five product categories and
not the products that are not being manufactured by the domestic industry. The
Authority notes that the coverage of product categories needs to be clear and specific
and therefore agrees with the request for change from ‘include’ to ‘namely’.

With respect to the 3 grades/types of products used in home appliances, Godrej has
submitted that such products are not manufactured by the domestic industry. Godrej
claims that the applicant companies have admitted that they are unable meet the
technical specifications required by Godre;.

With respect to the 5 grades/types used in pressure equipment devices, Godrej admits
that the domestic industry manufactures and supplies the said grades/types of products,
however, it contends that the technical specifications of the products supplied by the
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domestic industry do not meet the users’ requirements. Godrej argues that on account
of the differences in technical specifications, the 8 grades/types are not “like” articles
to the domestically produced articles.

The Authority notes that unlike the anti-dumping agreement where the scope of the
PUC is limited to “like articles”, the legal standard for the scope of the PUC under the
safeguard law includes “directly competitive” articles.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each these 8 grades with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user (such as
Godrej) on a standalone basis. Furthermore, the quality concerns are also not a valid
ground for seeking exclusion of a product.

The domestic industry has provided various invoices covering pre-painted galvanized
steel and galvannealed steel, which are used in home appliances. Additionally, the
invoices provided by the applicant indicate sales of such products to consumer
electronic companies such as *** etc. Therefore, no grounds exist for the exclusion of
the 8 grades/types identified by Godrej from the scope of the PUC. Godrej has also
requested that the Authority clarify that the exemption of “Coated-Electro Galvanized
Steel” covers “All types of EGI including laminated vinyl-coated”. The Authority
understands that Metallic Coated Electrogalvanized Steel would be covered within the
exclusion in the notice of initiation, namely, “Coated — electro galvanized steel’.
However, in view of insufficient details, the Authority for the purpose of preliminary
findings is unable to accept the exclusion request filed by Godrej with respect to
laminated vinyl coated electrogalvanized steel.

Panasonic Life Solutions India Pvt. Ltd.

Panasonic has requested for the exclusion of Pre-coated Vinyl coated sheets which are
used in refrigerator doors. The Authority has already considered and evaluated similar
exclusion requests of LG and Godrej & Boyce above. The Authority thus is not re-
examining the same exclusion request made by Panasonic.

SSAB Swedish Steel India Pvt. Ltd.

SSAB has requested for the exclusion of 51 proprietary grades/types of steel having
application in transportation, mining, cement, construction equipment. SSAB states that
the proprietary grades/types imported by them “outperform” the equivalent grade
produced by the domestic industry and “offers additional value”.

At the outset, the Authority notes that the 51 grades/types for which SSAB has sought
exclusion are proprietary name of a grade/type produced by a company. Proprietary
names are company specific and cannot be used by other producers. The Authority notes
that company-specific product exclusions cannot be granted. Additionally, SSAB does
not dispute that the domestic industry produces equivalent grades of steel.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
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be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority notes that differences in quality of the products cannot
be a ground for exclusion of a product from the scope of the PUC. Additionally, the lack
of customer approval is also not a valid ground for seeking exclusion of a product from
the scope of the PUC since this is susceptible to misuse as the concerned customer
would have the ability to deny approval of the domestic industry’s products thereby
ensuring that such products do not attract trade remedy measures. The Authority notes
that the domestic industry has filed various invoices covering a wide range of High
Strength, High Carbon Steel and Heavy Plates, which is directly competitive with the
51 grades/types for which SSAB has sought exclusion. Therefore, the Authority, for the
purpose of preliminary findings, is unable to accept the exclusion requests of SSAB.

Ashok Leyland Defence Systems Ltd.

Ashok Leyland Defence has requested for exclusion of 26 grades/types. The Authority
notes that each of these 26 grades/types of products are covered in the exclusion request
filed by SSAB, which the Authority has examined above. The Authority therefore sees
no reason to re-examine such exclusion requests.

Tay Nam Steel manufacturing and Trading Co., Ltd.

The interested party has requested for the exclusion of GI, GL, PPGI, PPGL. The
interested party has provided no further information regarding the precise grades/types
of products for which it seeks exclusion. The Authority notes that there is no
requirement under the law for the Authority to examine or the applicant to prove that it
manufactures each grade with identical specifications. Similarly, there is no
requirement under the law that the applicant must be able to fulfil the entire demand for
the country and each individual user on a standalone basis. The domestic industry has
filed various invoices covering colour coated and metallic coated, GI, GL and PPGI
steel. Therefore, the Authority for the purpose of preliminary findings is unable to
accept the exclusion request filed by Tay Nam Steel.

Kobe Steel Limited

The interested party has requested for the exclusion of 8 grades of Cold Rolled Coils.
Kobe Steel Limited relies on past anti-dumping investigations of the Authority to argue
that specific grades that are not manufactured by the domestic industry must be
excluded from the scope of the PUC. As stated above, unlike the anti-dumping
agreement where the scope of the PUC is limited to “like articles”, the legal standard
for the scope of the PUC under the safeguard law includes “directly competitive”
articles. Therefore, the reliance placed by Kobe on past anti-dumping determinations is
not tenable.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The applicant has submitted various sales invoices of steel with
diverse tensile strength. Therefore, the Authority for the purpose of preliminary findings
is unable to accept the exclusion requests filed by these interested parties pertaining to
grades used in automotive application.
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Metal One Corporation India Pvt. Ltd. and Metal One Corporation

The interested parties have requested for the exclusion of 12 grades/types of steel. The
interested parties submit that the domestic industry does not product the 12 grades/types
of steel or like articles. As stated above, the Authority has accepted the exclusion of
Aluminium Coated Steel, Aluminium Silicon Coated, Hot Dipped Aluminised Silicon
Coated Steel, Nickel Coated Steel, Copper Plated Steel, Titanium Clad Plates, Bimetals,
etc. from the scope of the PUC. The grades of steel identified by Metal One Corporation
that fall under these categories are consequently excluded from the scope of the PUC.
Metal One has further requested that the authority replace the word “include” in the
definition of the PUC with the word “namely” to clearly indicate that the PUC only
covers the five product categories and not the products that are not being manufactured
by the domestic industry The Authority notes that the coverage of product categories
needs to be clear and specific and therefore agrees with the request for change from
‘include’ to ‘namely’.

The interested parties have requested for the exclusion of medium to high tensile hot
rolled and cold rolled steel coils, hot rolled steel plates, hot rolled steel plates (high
tensile), hot rolled abrasion resistant steel plates, ZAM and galvannealed steel coils on
the grounds that the domestic producers are unable to produce the required
specifications, problems with quality and lack of necessary customer approvals. The
interested parties further submit that the grades of steel are customized as per the user
requirements, which the domestic industry is unable to provide.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority notes that the interested party has not demonstrated that
the products supplied by the domestic industry do not have common and overlapping
end usage and are not directly competitive.

The Authority notes that differences in quality of the products cannot be a ground for
exclusion of a product from the scope of the PUC. Additionally, the lack of customer
approval is also not a valid ground for seeking exclusion of a product from the scope of
the PUC since this is susceptible to misuse as the concerned customer would have the
ability to deny approval of the domestic industry’s products thereby ensuring that such
products do not attract trade remedy measures.

The Authority notes that it would be sufficient to examine if the Domestic Industry is
producing “like or directly competitive articles”. With respect to Metal One
Corporation’s request for exclusion of steel with certain tensile strength, the applicant
has provided various invoices of with steel with diverse tensile strength. The Authority
further notes that the domestic industry has also provided invoices demonstrating sales
of various grades of hot rolled steel plate, hot rolled steel abrasion resistant steel plates,
ZAM (Zinc-Aluminium-Magnesium) and Galvannealed Steel Coil. Therefore, the
Authority is unable to accept the claim of Metal One Corporation for the exclusion of
cold rolled steel coil, hot rolled steel coil, hot rolled steel plate, hot rolled steel plates
(high tensile), hot rolled steel abrasion resistant steel plates, ZAM (Zinc-Aluminium-
Magnesium) and Galvannealed Steel Coil. The Authority further notes that the
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interested party has sought clarification with regard to Ecokote (Tin-Zinc Coated Steel).
However, the interested party has neither provided technical specification of the product
nor the end usage. In the absence of such information, the Authority is unable to
determine whether such product is like or directly competitive with the domestically
produced product therefore the Authority is unable to confirm whether Ecokote falls
outside the scope of the PUC. Metal One Corporation has also requested that the
Authority remove the word “coated” from the exemption to “Coated-Electro
Galvanized Steel”. The Authority understands that Metallic Coated Electrogalvanized
Steel would be covered within the exclusion in the notice of initiation, namely, “Coated
— electro galvanized steel’. However, the Authority for the purpose of preliminary
findings is unable to accept the exclusion request filed by Metal One Corporation in
this regard.

Shivalik Bimetals Controls Limited

The Shivalik Bimetals has requested for the exclusion of 10 grades/types. Shivalik
Bimetals claims that the domestic industry does not manufacture these 10 grades/types
and that the equivalent grades produced by the domestic industry “are of inferior quality
and less-cost effective”. Shivalik Bimetals has further requested that the authority
replace the word “include” in the definition of the PUC with the word “namely” to
clearly indicate that the PUC only covers the five product categories and not the
products that are not being manufactured by the domestic industry. The Authority notes
that the coverage of product categories needs to be clear and specific and therefore
agrees with the request for change from ‘include’ to ‘namely’.

The Authority notes that Shivalik Bimetals’ in its submissions has admitted that the
domestic industry is engaged in manufacturing equivalent grades, albeit of lower
quality and differing in certain physical and chemical properties. It is further relevant
to note that the interested party has contended that the manufacturers who have the
capability to manufacture cannot produce it economically due to low volumes. The
Authority notes that, the claim by the interested party that the domestic industry cannot
produce the grades for which exclusion has been sought economically at low volumes
suggests customer preference for imports due to their cheap prices and loss of potential
sales by the domestic industry. As stated above there is no requirement under the law
for the Authority to examine or the applicant to prove that it manufactures each grade
with identical specifications. The domestic industry has produced various invoices
covering special alloys. Therefore, the Authority is unable to accept the submissions of
Shivalik at the stage of preliminary findings.

Manaksia Steels Limited

Manaksia Steels has requested for the exclusion Hot Rolled Steel Coils in widths of
1250 mm and below thicknesses of 2 mm. Manaksia claims that the domestic industry
does not manufacture coils with thickness less than 2mm and width below 1250 mm.
However, Manaksia has admitted while the domestic industry does have the capacity to
manufacture coils with thicknesses below 2mm and width below 1250 mm, it does not
do so due to favouring economies of scale. Manaksia has further requested that the
authority replace the word “include” in the definition of the PUC with the word
“namely” to clearly indicate that the PUC only covers the five product categories and
not the products that are not being manufactured by the domestic industry. The
Authority notes that the coverage of product categories needs to be clear and specific
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and therefore agrees with the request for change from ‘include’ to ‘namely’. Where
specific claims have been made that the domestic industry does not manufacture
particular grades/types of steel, the Authority has evaluated such claims based on the
legal standard applicable to safeguard investigations.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. Furthermore, it is by Makasia’s own admission that while the domestic
industry has the capability as well as capacity to manufacture and supply steel with
thicknesses below 2mm and width below 1250 mm it does not do so out of commercial
considerations. Therefore, the possibility of lack of sales due to the domestic industry
not being able to fetch a reasonable price for the equivalent grade as a consequence of
surge of imports and serious injury on account of it cannot be ruled out.

The domestic industry has produced a wide variety of invoices covering different
thicknesses and widths of HR steel. Therefore, the Authority is unable to accept the
exclusion of steel with thicknesses below 2mm and width below 1250 mm at this stage.

Tata Motors

Tata Motors has requested for the exclusion of 6 grades/types of steel. Tata Motors
submits that the grades are not manufactured in India, the domestic industry is unable
to consistently supply sufficient quantities of the grades and the grades imported from
Japan are of superior quality.

Among these grades, as stated earlier, the request for exclusion of Aluminium Coated
Steel, Aluminium Silicon Coated and Hot Dipped Aluminised Silicon Coated Steel has
been accepted. The grades of steel that fall under this category are consequently
excluded from the scope of the PUC. The Authority further notes that stainless steel has
already been excluded from the scope of the PUC in terms of paragraph 4 of the
initiation notification.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority further notes that differences in quality of the products
cannot be a ground for exclusion of a product from the scope of the PUC. Additionally,
the lack of customer approval (where suppliers are designated by project owners) is also
not a valid ground for seeking exclusion of a product from the scope of the PUC since
this is susceptible to misuse as the concerned customer would have the ability to deny
approval of the domestic industry’s products thereby ensuring that such products do not
attract trade remedy measures.

With respect to the remining product types/grades having automotive application, the
Authority notes that Tata Motors has not provided the corresponding Indian Standard
for the grades for which it seeks exclusion. The applicant has provided several invoices
covering a wide range of HR, CR and Metallic Coated sold to automotive companies
such as *** etc., which demonstrates that the domestic industry has supplied articles
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that have common and overlapping usage with the products for which Tata Motors has
sought an exclusion. These products are therefore directly competitive. Therefore, the
Authority for the purpose of preliminary findings is unable to accept the exclusion
requests filed by Tata Motors.

ACMA, NRB Bearing, Sharda Motors Industries Limited, National Engineering
Industries Ltd, AISIN Automobiles

The interested parties have requested exclusion for 35 grades/types having usage in
Automotive industry citing quality issues and capacity constraints. For some grades,
interested parties have not provided relevant Indian standard. The Authority further
notes that exclusion request for certain grades of rubber coated steel identified by these
interested parties has been accepted as stated earlier.

The Authority notes that this interested party has conceded that they procure some of
the grades from domestic producers. It has however been claimed that, claim that the
quality and quantity of the grades produced by the domestic producers is not up to the
requirement. The Authority notes that differences in quality of the products cannot be a
ground for exclusion of a product from the scope of the PUC. Similarly, there is no
requirement under the law that the domestic industry must be able to fulfil the entire
demand for the country and each individual user on a standalone basis.

The Authority notes that the applicant has provided several invoices covering a wide
range of HR, CR and Metallic Coated sold to automotive companies such as *** etc,
which demonstrates that the domestic industry has supplied articles that have common
and overlapping usage with the products for which interested parties have sought an
exclusion. These products are therefore directly competitive. Therefore, the Authority
for the purpose of preliminary findings is unable to accept the exclusion requests filed
by interested parties.

Maruti Suzuki India Ltd.

Maruti Suzuki has requested for the exclusion of 22 grades/types of steel. Maruti
contends that the grades should be excluded since (a) they are not manufactured in India
(11); (b) the domestic industry lack sufficient capacity to meet the requirements of the
downstream industry (6) and the grades are only recently being developed in India (5).

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis.

The Authority notes that differences in quality of the products cannot be a ground for
exclusion of a product from the scope of the PUC. Additionally, the lack of customer
approval (where suppliers are designated by project owners) is also not a valid ground
for seeking exclusion of a product from the scope of the PUC since this is susceptible
to misuse as the concerned customer would have the ability to deny approval of the
domestic industry’s products thereby ensuring that such products do not attract trade
remedy measures. The Authority further notes that the domestic industry has provided
various invoices demonstrating the sales steel to Maruti Suzuki.
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The applicant has provided several invoices covering a wide range of HR, CR and
Metallic Coated sold to automotive companies such as *** etc., which demonstrates
that the domestic industry has supplied articles that have common and overlapping
usage with the products for which Maruti Suzuki has sought an exclusion. These
products are therefore directly competitive. Therefore, the Authority for the purpose of
preliminary findings is unable to accept the exclusion requests.

Jay Bharat Maruti Limited

Jay Bharat Maruti Limited (“JBM”) has sought for the exclusion of 6 grades/types of
steel from the scope of the PUC. JBM states that the said grades are not produced in
India. Exclusion of 4 out of the 6 grades for which JBM has sought exclusion, which
fall under the category of Aluminium Coated Steel and Nickel Coated Steel has already
been accepted.

With respect to the two other grades, the domestic industry has provided several
invoices covering HRPO Coils that are directly competitive with the grades for which
JBM has sought exclusion. The Authority notes that there is no requirement under the
law for the Authority to examine or the applicant to prove that it manufactures each
grade with identical specifications. Similarly, there is no requirement under the law that
the applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis. Given that the domestic industry has produced invoices
covering various grades of HRPO Coils that have common and overlapping usage with
the grades for which the JBM has sought exclusion, the Authority, for the purpose of
preliminary findings is unable to accept the exclusion requests filed by JBM.

Katsushiro Matex India Pvt. Ltd.

Katsushiro has requested for the exclusion of 4 grades/types of steel supplied by JFE
Corporation on the grounds that the needed sizes are not available locally, the local
suppliers cannot meet the technical specifications and the minimum order quantity of
the domestic producers are higher than the foreign suppliers’.

The Authority notes that Katsushiro has sought exclusion for the 4 grades/types of steel
supplied by JFE Corporation. Since the Authority has already addressed the exclusion
request of JFE Corporation above, there is no necessity to re-examine such exclusion
requests.

CSCI Corporation India Pvt. Ltd.

CSCI has requested for the exclusion of Cold Rolled Full Hardened Electrical Strips
conforming to IS 18316 of 2023, which falls under the definition of Silicon Electrical
Steel Strips from the scope of the PUC.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The domestic industry has provided various invoices covering sales
of Cold Rolled Full Hardened Steel. Therefore, the Authority is unable to accept the
exclusion request filed by CSCI.
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CU Built Engineers Pvt. Ltd., Vestas Wind Technology India Pvt. Ltd. and Senvion
Wind Technology Private Limited

The interested parties have requested for exclusion of steel plates for wind turbines and
prime steel for wind turbine towers. The Authority notes that there is no requirement
under the law for the Authority to examine or the applicant to prove that it manufactures
each grade with identical specifications. Similarly, there is no requirement under the
law that the applicant must be able to fulfil the entire demand for the country and each
individual user on a standalone basis. The Authority notes that the applicant has
provided various invoices demonstrating sale of Hot Rolled Plates, for a wide variety
of application, including wind turbines. Therefore, the Authority for the purpose of
preliminary findings is unable to accept the exclusion request filed by these interested
parties.

Aktien-Gesellschaft der Dillinger Hiittenwerke from Germany

Dillinger has requested exclusion for 76 grades of Hot Rolled Plate Mill Plates that fall
under nine subcategories, namely, High-strength line pipe plate, Sour service pressure
vessel plate, High-strength low alloy pressure vessel plate, High-strength
thermomechanically-rolled pressure vessel plate, Pressure vessel plate for high
temperature application, Pressure vessel plate for low temperature application
(cryogenic), Abrasion-resistant steel plate, High-strength fine grained structural steel
plate, Offshore fine-grained structural steel plate, Line pipe plate. Dillinger submits that
the plates for which they seek exclusion are used to manufacture line pipe for the
production of oil and gas pipelines, high-strength fine-grained structural steel, in the
construction of demanding structures such as bridges, in the manufacture of heavy
machinery such as earth-moving and mining equipment and pressure vessel steel, in the
manufacture of equipment for oil and gas, chemical or pharmaceutical industries, such
as reactors, heat exchangers, boilers or pressurized tanks, often sour-gas resistant’ from
the scope of investigation.

Dillinger submits that the domestic industry does not produce the specific grades of
steel for which they have sought exclusion. The Authority notes that there is no
requirement under the law for the Authority to examine or the applicant to prove that it
manufactures each grade with identical specifications. Similarly, there is no
requirement under the law that the applicant must be able to fulfil the entire demand for
the country and each individual user on a standalone basis. The domestic industry has
provided various invoices covering Hot Rolled Plate Mill Plates and API Certified Steel
that are used in varied applications such as construction, heavy machinery, pressure
vessels, etc., which are directly competitive with the 76 grades/types for which
Dillinger has sought exclusion. Therefore, the Authority for the purpose of preliminary
findings is unable to accept the exclusion requests filed by Aktien-Gesellschaft der
Dillinger Hiittenwerke.

Isgec Hitachi Zosen Ltd.

Interested Party has requested exclusion for 9 grades of Alloy and Non-alloy Steel
Plates and Clad plate covering various grades on the grounds that the grade is not
manufactured in India and the Indian producers are unable to meet the specifications
laid out by Engineering companies and overseas licensors.
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The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority further notes that differences in quality of the products
cannot be a ground for exclusion of a product from the scope of the PUC. Additionally,
the lack of approval from overseas licensors or engineering companies is also not a
valid ground for seeking exclusion of a product from the scope of the PUC since this is
susceptible to misuse as the concerned person would have the ability to deny approval
of the domestic industry’s products thereby ensuring that such products do not attract
trade remedy measures.

The domestic industry has provided various invoices covering a wide range of Hot
Rolled Plates that was sold to engineering companies such as *** etc. Therefore, the
Authority, for the purpose of preliminary findings is unable to accept the exclusion
request filed by Isgec Hitachi.

Ashok Leyland Limited

The interested party has requested for exclusion of 4 grades/types falling under the
category of Aluminium-Silicon Coated, wear resistant steel and Cold Rolled Galva
annealed steel on the grounds that these grades are not produced in India or the domestic
industry does not have the capacity to meet the demand in India.

As stated earlier the exclusion of aluminium-silica coated steel from the scope of the
PUC has been accepted. For the remaining grades, the Authority is of the view that there
i1s no requirement under the law that the applicant must be able to fulfil the entire
demand for the country and each individual user on a standalone basis. The Authority
notes that the domestic industry has provided various invoices covering wear-resistant
steel and galvannealed steel sold to several parties, including Ashok Leyland, that have
common and overlapping end usage with the grades for which Ashok Leyland has
sought exclusion. Therefore, the Authority for the purpose of preliminary findings is
unable to accept the exclusion request of the interested party.

Daimler India Commercial Vehicles Private limited

Interested party has requested exclusion for Aluminized steel or Aluminium coated
steel. This has been accepted as mentioned in earlier paragraphs.

Exedy India limited

The interested party has requested exclusion of C70-High Carbon Cold Rolled Steel
and SCM435-High Carbon Cold Rolled Steel having usage in Automotive sector due
to technology not being available with domestic producers.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority notes that the domestic industry has provided invoices
for the sales of articles that are directly competitive with the C70 and SCM435 grades
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for which Exedy has sought exclusion. It may be stated that the domestic industry
supplies products that have overlapping usage with the products imported for
automotive application. Therefore, the Authority for the purpose of preliminary findings
is unable to accept the exclusion request of the interested party.

KG Dongbu Steel, AVIZA Technologies, JR and Company, Maxglobal Techno
systems, NEWCORE GLOBAL PVT LTD, Prestomac Finishers, TAIIN Steel Fab
and Infra Pvt Ltd and M&B Engineering

Interested parties have requested exclusion of 2 grades/types of pre painted and 3
grades/types galvanized steel that are covered under the standards IS 15965, IS 14246,
IS 15961 and IS 513, on the ground that the domestic industry lacks capacity to supply
the grades in sufficient quantities.

The Authority notes that there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority notes that these interested parties have conceded that
the domestic producer are able to produce the 5 grades/types of steel for which they
have sought exclusion. The concern of the interested party is that the domestic
producers are not able to supply sufficient quantities of the grades/types. The Authority
notes that there is no requirement under the law that the applicant must be able to fulfil
the entire demand for the country and each individual user on a standalone basis. The
Authority determines that at the stage of the Preliminary Findings, it would be sufficient
to examine if the Domestic Industry is producing “like or directly competitive articles”.

The domestic industry has provided various invoices of steel covered under IS 513 and
IS 15961. Additionally, the domestic industry has provided various invoices
demonstrating sales of pre-painted galvanized sheets and galvanized sheets that fall
under IS 15965 and IS 14246, that are either like or directly competitive articles to the
5 grades/types identified by the interested parties. Therefore, the Authority for the
purpose of preliminary findings is unable to accept the exclusion requests filed by KG
Dongbu Steel.

Dongkuk CM, Korea and Dongkuk Steel India Pvt Ltd

The interested parties have sought clarification whether exclusion of ‘Coated - Electro
Galvanised steel’ also extends to both ‘metallic coated electro-galvanised steel’ and
‘colour coated electro-galvanised steel’.

The Authority understands that Metallic Coated Electrogalvanized Steel would be
covered within the exclusion in the notice of initiation, namely, “Coated — electro
galvanized steel’. The Authority also understands the colour coated electro galvanized
steel is nothing but colour coated steel. Accordingly, the Authority for the purpose of
preliminary findings is unable to accept the exclusion request filed by Dongkuk with
respect to colour coated electrogalvanized steel.

Metal and Stainless-Steel Merchants Association

The interested party has requested exclusion of Copper-plated steel, Cobalt-plated steel,
Silver-plated steel, Armor-wear-resistant steel, Die steel, Aluminized Steel, Nickel-
plated steel, Plastic mould steel and power tool steel.
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As stated above, the exclusion of copper plated, cobalt plated, silver plated, aluminium
coated and nickel coated steel from the scope of the PUC has been agreed. With respect
to the remaining grades/types, the interested party has not specified the precise grade
or the end use of the grade of steel for which it has sought exclusion. The interested
party has also not provided the grounds for which it seeks exclusion of the said grades.
The Authority is unable to consider such an unsubstantiated request.

NLMK Clabecq and NLMK India Service Center Private Limited

The interested parties have sought exclusion of proprietary grades of high-yield and
abrasion-resistant steel plates imported from Italy on the grounds that the plates are
priced higher than the plates supplied by the domestic industry.

The Authority notes that the grades/types for which the interested parties have sought
exclusion are proprietary name of a grade/type produced by a company. Proprietary
names are company specific and cannot be used by other producers. The Authority notes
that company-specific product exclusions cannot be granted. Additionally, the
interested parties have neither provided the corresponding Indian Standard, nor the
specific usage based on which the Authority can evaluate the exclusion request.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis.

The domestic industry has produced various invoices covering abrasion-resistant and
high-yield plate mill plates, that are directly competitive with the grades for which
NLMK has sought exclusion. Therefore, no grounds exist to consider NLMK’s
exclusion request.

Stitch Overseas Private Limited

Stitch has requested exclusion for Galvalume Sheets/Coil of Standard specification -
ASTM A 792 DS/DQ | YS250 | IS 15961:2012 citing concerns related to customer
approval and quality. The Authority notes that differences in quality of the products
cannot be a ground for exclusion of a product from the scope of the PUC. Additionally,
the lack of customer approval is also not a valid ground for seeking exclusion of a
product from the scope of the PUC since this is susceptible to misuse as the concerned
customer would have the ability to deny approval of the domestic industry’s products
thereby ensuring that such products do not attract trade remedy measures.

The domestic industry has provided several invoices of sales of Galvalume sheets under
IS 15961. Therefore, the Authority for the purpose of preliminary findings is unable to
accept the exclusion request filed by Stitch Overseas.

Hella India Automotive Pvt Limited

The interested party has requested exclusion of ‘Metallic Coated Steel coils and sheets,
whether or not profiled, including Galvanneal, Coated with Zinc or Aluminium-Zinc or
Zinc-Aluminium Magnesium’ having usage in HORN products in Automative sector.
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The party requests this exclusion as domestic industry faces technical constraints in
achieving the required properties.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis. The Authority notes that differences in quality of the products cannot
be a ground for exclusion of a product from the scope of the PUC. The Authority
determines that at the stage of the Preliminary Findings, it would be sufficient to
examine if the Domestic Industry is producing “like or directly competitive articles”.

The Authority notes that domestic industry has provided several invoices for sales of
Zinc-Aluminum-Magnesium Coated that have common and overlapping usage with the
products for which interested party has sought an exclusion. These products are
therefore directly competitive. Therefore, the Authority for the purpose of preliminary
findings is unable to accept the exclusion requests filed by Hella India Automotive Pvt
Limited.

Polyhose Sato-Shoji Metal Works Private Limited

The interested party has requested exclusion of Wear Resistant Steel being imported
from JFE Steel Corporation, Japan citing quality, supply and customer certification
concerns. Given that the Authority has already evaluated the exclusion request of JFE
above, there is no necessity to re-examine the same request filed by Polyhose Sato.

NTECK Automative Pvt Ltd

NTECK Automative Pvt Ltd has requested exclusion for S35C grade with sheet
thickness 5.90 mm and 6.00 mm, without providing any reasons for its request. The
Authority notes that there is no requirement under the law for the Authority to examine
or the applicant to prove that it manufactures each grade with identical specifications.
Similarly, there is no requirement under the law that the applicant must be able to fulfil
the entire demand for the country and each individual user on a standalone basis. The
applicant has provided invoices demonstrating sales of articles that are directly
competitive with the S35C grade for which NTECK has sought exclusion. Therefore,
the Authority, for the purpose of preliminary findings is unable to accept the exclusion
request filed by NTECK.

Toyota Boshoku Device India Private Limited

Interested party requested exclusion of 3 grade/types of high tensile steel stating that
the domestic producers are unable to produce steel with the specific tolerances. The
Authority notes that there is no requirement under the law for the Authority to examine
or the applicant to prove that it manufactures each grade with identical specifications.
The domestic industry has provided multiple invoices demonstrating sales of coils with
varying tensile strength. Therefore, the Authority for the purpose of preliminary
findings is unable to accept the exclusion requests filed by Toyota pertaining to grades
used in automotive application.
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tt)

180.

181.

uu)

182.

vv)

183.

184.

185.

Riddhi Siddhi Special Steel Pvt Ltd.

The interested party has requested exclusion for tool and die steel covered under IS
3748, which is used in sectors like die manufacturing, aerospace, engineering,
automotive, defence etc. on ground of limited production and supply capability of
Indian producers.

The interested party has not precisely identified the precise grades for which it seeks
exclusion. The Authority notes that there is no requirement under the law for the
Authority to examine or the applicant to prove that it manufactures each grade with
identical specifications. Similarly, there is no requirement under the law that the
applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis. The domestic industry has provided several invoices
covering wear-resistant steel that have overlapping applications with the steel for which
Riddhi Siddhi has sought an exclusion. Therefore, the Authority for the purpose of
preliminary findings is unable to accept the exclusion requests filed by Riddhi Siddhi
Special Steel Pvt Ltd.

Sansera Engineering Private Limited

The interested party has requested 8 grades/types of PUC citing unavailability of
proprietary grade in India and customer mandated source having usage in specialized
forging and machining components. The Authority notes that the grades for which
Sansera has sought exclusion falls under the HS 7228, which is already out of the scope
of the investigation. Therefore, there is no requirement to consider Sansera’s exclusion
request.

Schaffler India Limited

The interested party has requested exclusion of 4 grades/types of PUC having usage in
Automotive industry citing quality and supply concerns. The Authority notes that
differences in quality of the products cannot be a ground for exclusion of a product from
the scope of the PUC. Similarly, there is no requirement under the law that the applicant
must be able to fulfil the entire demand for the country and each individual user on a
standalone basis.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis.

The Authority notes that the domestic industry has provided several invoices
demonstrating the supply of grades that have overlapping application with the 4
grades/types for which Schaeffler has sought an exclusion. Additionally, the domestic
industry has provided several invoices pertaining sales to automotive sector. It may be
stated that the domestic industry supplies products that have overlapping usage with the
products imported for automotive application. Therefore, the Authority is unable to
accept the exclusion request of the interested party.
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186.

187.

188.

XX)

189.

yy)
190.

77)

191.

Tarun International Limited

The interested party has requested exclusion for 7 grades/types of High Carbon Hot
Rolled Coils citing quality and supply concerns. The Authority is of the view that
differences in quality of the products cannot be a ground for exclusion of a product from
the scope of the PUC. Similarly, there is no requirement under the law that the applicant
must be able to fulfil the entire demand for the country and each individual user on a
standalone basis.

The Authority notes that there is no requirement under the law for the Authority to
examine or the applicant to prove that it manufactures each grade with identical
specifications. Similarly, there is no requirement under the law that the applicant must
be able to fulfil the entire demand for the country and each individual user on a
standalone basis.

The Authority notes that the domestic industry has provided several invoices pertaining
to sales to different sectors. It may be stated that the domestic industry supplies products
that have overlapping usage with the grades for which exclusion has been sought.
Therefore, the Authority is unable to accept the exclusion request of the interested party.

TT Steel Services India Pvt. Ltd.

TT Steel Services India Pvt. Ltd. requested for the exclusion of “Cold Rolled high
tensile steel, Hot Rolled high tensile & Hot Dip Galvanised Steel”. TT Steel has not
provided the precise specification of the product for which it seeks exclusion. The
Authority notes that there is no requirement under the law for the Authority to examine
or the applicant to prove that it manufactures each grade with identical specifications.
Similarly, there is no requirement under the law that the applicant must be able to fulfil
the entire demand for the country and each individual user on a standalone basis. The
Authority notes that specific product characteristics are customer driven and articles of
varying tensile strength are directly competitive with each other. The applicant has
produced various invoices of steel with diverse tensile strength. Further, the domestic
industry has provided several invoices for galvanised steel. Therefore, the Authority for
the purpose of preliminary findings is unable to accept the exclusion requests filed by
HSC pertaining to grades used in automotive application.

TATA Steel Downstream Products Ltd

TATA Steel Downstream Products Ltd. requested exclusion for Hot Rolled Steel Plates
(heat treated abrasion resistant steel plates) of grades 1E1839 and 1E4187. The
Authority notes that interested party did not provide any specific grade, product
identification, technical specifications or ground from exclusion. Therefore, the
Authority is unable to evaluate the exclusion request of Tata Steel Downstream
Products Ltd.

Tube Investments of India Ltd (TII).

Tube Investments of India Ltd. has requested exclusion for 146+/- 0.5 mm X 9 +/- 0.35
mm thickness steel sheets of grade JSHS90RN-P. The Authority notes that interested
party has not provided any technical specifications or grounds for exclusion. The
Authority notes that there is no requirement under the law for the Authority to examine
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aaa)

192.

193.

bbb)

194.

cce)

195.

or the applicant to prove that it manufactures each grade with identical specifications.
Similarly, there is no requirement under the law that the applicant must be able to fulfil
the entire demand for the country and each individual user on a standalone basis. The
domestic industry has provided invoices demonstrating of sales to Tubes Investment
India Ltd. Therefore, the Authority, for the purpose of preliminary findings is unable to
accept the exclusion request filed by TII.

Velmurugan Heavy Engg. Inds. Pvt. Ltd.

Velmurugan Heavy Engg. Inds. Pvt. Ltd. has requested exclusion for HR Plate Steel
(S355J2,NL, Z25, etc.). The Authority notes that interested party has not provided any
technical specifications or grounds for exclusion. The Authority has examined the
invoices provided by the domestic industry on a sample basis and is satisfied that the
domestic industry has supplied products that are like or directly competitive with the
said grades.

Interested party have also made requests for exclusion of products from the scope of
the PUC citing reasons of lack of quality in the domestically produced goods and the
lack of customer certification. The Authority notes that there is no requirement under
the law for the Authority to examine or the applicant to prove that it manufactures each
grade with identical specifications. Similarly, there is no requirement under the law that
the applicant must be able to fulfil the entire demand for the country and each individual
user on a standalone basis. The Authority further notes that differences in quality of the
products cannot be a ground for exclusion of a product from the scope of the PUC.
Furthermore, the lack of customer certification is also not a valid ground for seeking
exclusion of a product from the scope of the PUC since this is susceptible to misuse as
the concerned customer would have the ability to deny certification of the domestic
industry’s products thereby ensuring that such products do not attract trade remedy
measures. The domestic industry has produced several invoices covering a wide range
of HR Plates that are directly competitive with the grades for which Velmurugan has
sought exclusion. Therefore, the Authority, for the purpose of preliminary findings is
unable to accept the exclusion request filed by Velmurugan.

All India Metal

All India metal has requested for the exclusion of Aluminium Coated and Aluminium
Silicon coated steel. The exclusion of these grades of steel has been accepted.

Mahindra Defence Systems Limited

Mahindra Defence has sought exclusion of grades of steel supplied by SSAB. Since the
Authority has evaluated the exclusion request filed by SSAB above, there is no
necessity to re-examine the same request filed by Mahindra Defence Systems.

Conclusion

196.

In view of the above observations, the Authority determines the scope of the PUC is as
follows:

The product under consideration for the present investigation is “Non-
Alloy and Alloy Steel Flat Products”, (“PUC”), namely (a) Hot Rolled
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(“HR”) coils, sheets and plates, (b) HR Plate Mill Plates (“PMP”), (c)
Cold Rolled (“CR”) coils and sheets, (d) Metallic Coated Steel coils and
sheets, whether or not profiled, including Galvanneal, Coated with Zinc
or Aluminium-Zinc or Zinc-Aluminium-Magnesium (”Coated”), and (e)
Colour Coated coils and sheets, whether or not profiled (“CC”). The
PUC is classifiable under Chapter 72 of the Customs Tariff Act, 1975,
under tariff heading 7208, 7209, 7210, 7211, 7212, 7225 and 7226. The
tariff headings are indicative only and not binding on the scope of the
product under consideration.

The following products are excluded from the scope of the PUC:

a)  Cold Rolled Grain Oriented Electrical Steel (CRGO)

b)  Cold Rolled Non-Oriented Electrical Steel (CRNO) coils and sheets

¢)  Coated - Electro Galvanized Steel

d)  Tinplate

e)  Stainless steel

f)  Nickel Coated / Nickel Plated Cold Rolled Steel;

g)  Rubber Coated Steel;

h)  Electro Galvanised (EG) — Zinc Nickel Coated Steel;

i) Bi-Metal Steel / Bi-Metal Sandwich Steel;

j)  Brass Coated Steel Wire (wire is part of long steel products, which are
not even covered in the notice of initiation);

k)  CRUTONITE;

/) INCONEL;

m)  Stainless Steel Items (which are not even covered in the notice of
initiation);

n)  Aluminium Coated Steel;

o)  Aluminium Silicon Coated / Hot Dipped Aluminised Silicon Coated
Steel;

p)  Hot Rolled Clad Steel Plate;

q)  Nickel Plated Steel / Nickel Plated Strip;

r)  Copper Plated Steel;

s)  Laminated Electro Galvanized (EGI);

t) Cobalt Plated Steel;

u)  Silver Plated Steel;

v)  Titanium Clad Plates,

197.  There are no known differences between the imported goods and the goods produced

by the applicant companies. The imported goods and the goods produced by the
applicant companies are comparable in terms of physical characteristics, manufacturing
process, functions and uses, product specifications, distribution and marketing, and
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198.

199.

200.

201.

tariff classifications. The goods produced by the domestic industry are also technically
and commercially substitutable with the imported products. The Authority holds that
the products manufactured by the applicant companies and the imported products are
“like or directly competitive articles”.

The Authority clarifies that the scope of the PUC defined in the earlier paragraph is for
the purpose of these preliminary findings. Interested parties may file comments on the
scope of the PUC as defined in the preliminary findings. The Authority will consider
the submissions filed by the interested parties regarding the scope of the PUC in its final
findings. Should any other product be excluded from the scope of the PUC in the final
findings, the Authority notes that Rule 15 of the Safeguard Rules entitles importers to
a refund on the provisional duty imposed and collected on such articles.

D. DOMESTIC INDUSTRY AND STANDING

Clause (b) of sub-section (11) of Section 8B of the Customs Tariff Act, 1975 defines
Domestic Industry (hereinafter also referred to as the "DI"), as follows:

‘(b) “Domestic industry” means the producers -

. as a whole of the like article or a directly competitive article
in India; or

ii.  whose collective output of the like article or a directly
competitive article in India constitutes a major share of the
total production of the said article in India.’

The petition has been filed by ISA on behalf of seven domestic producers, namely a)
AMNS Khopoli Limited; b) ArcelorMittal Nippon Steel India Limited; c) Jindal Steel
and Power Limited; d) JSW Steel Coated Products Limited; €) JSW Steel Limited; f)
Bhushan Steel & Power Limited; and g) Steel Authority of India Limited. In addition,
there are several other producers in India producing all the five categories of the PUC
or one or more of the five categories of the PUC. Petitioners presented the Annual
Statistics published by the Joint Plant Committee (JPC) of the Ministry of Steel,
Government of India for information relating to (a) total number of units in India with
State-wise break-down that are involved in the production of various categories of PUC,
(b) total annual production and (c) total demand in India. The Authority observes that
the JPC data does not provide data for HR Coils and sheets, and HR Plate Mill Plates
separately. It provides information for four groups namely (a) HR Flat products that
include both HR Coils and Sheets, and HR Plate Mill Plates, (b) CR Coils and Sheets,
(c) Metallic Coated Steel, and (d) Colour Coated Steel. Therefore, information has been
grouped into four categories for determining the standing of the domestic industry, and
for considering total demand and market share. For the purposes of the preliminary
findings, the Authority considers the data reasonable and reliable.

Based on the JPC Annual Statistics, the seven petitioner companies collectively account
for ***% of total production in the case of HR Flat products, ***% in the case of CR
Coils and Sheets, ***% in the case of Metallic coated steel, and ***% in the case of
Colour coated steel as may be seen from the tables below.
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Hot Rolled Flat Products

POI
Particulars Units 2051‘5 53 FY 22;) 22- | FY 22223_ 1 Oct 23 to
30 Sep 24
Production- Domestic '000 MT wEE wx*E wk*E wkk
Industry Trend 100 109 117 115
Production- Other '000 MT ke ok ke ke
Producers Trend 100 102 113 117
Total Domestic '000 MT ke sk ok ok
iré’)ducuon (asperJPC 1 1 ond 100 106 116 116
Share of the DI in Total % wRE wkk wkk wkok
Domestic Production Trend 100 103 102 100
CR coils and sheets
POI
Particulars Units FY FY 2022- | FY 2023- 1 Oct 23
2021-22 23 24 to 30 Sep
24
Production- Domestic '000 MT ek kel wk wk%
Industry Trend 100 104 111 114
Production- Other '000 MT kel kel wk% wk%
Producers Trend 100 87 106 103
Total Domestic '000 MT wkE wkE wkE wkE
irg)d“"“on (asper JPC 1 nd 100 95 109 109
Share of the DI in Total % ok ok Fkk Fkk
Domestic Production Trend 100 110 102 106
Metallic Coated Steel
Particulars Units FY FY 2022- | FY 2023- POI
2021-22 23 24 1 Oct 23 to
30 Sep 24
Production- Domestic '000 MT wk% wk% wE*E wk%
Industry Trend 100 105 116 119
Production- Other '000 MT wkE wk% wdkk wk%
Producers Trend 100 101 128 119
Total Domestic '000 MT ok ok sk wk%
Zré’)d“"“on (asper JPC 1 1yond 100 104 119 119
Share of the DI in Total % wRE ok wkk wkE
Domestic Production Trend 100 101 97 100
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Colour Coated Steel

Particulars Units FY FY 2022-23 | FY 2023- POI
2021-22 24 1 Oct23to
30 Sep 24
Production- Domestic '000 MT wH%E wHE wkE wkE
Industry Trend 100 108 117 113
Production- Other '000 MT kil Fkk Fkk Fkk
Producers Trend 100 92 133 148
Total Domestic '000 MT kil Fkk Fkk Fkk
iré’)ducuon (asper JPC 1 1yond 100 105 121 121
Share of the DI in Total % ook ok Fkk Fkk
Domestic Production Trend 100 103 97 94
PUC as a whole
POI
. . FY FY Fy | 10c
Particulars UNIts | 5091-02 | 2022-23 | 2023-24 | 2310
30 Sep
24
A . '000 *k*k ***k **k* ***k
Production- Domestic Industry
MT
Trend 100% 93% 86% 87%
A '000 **k* **k* *** **k*
Production- Other Producers
MT
Trend 100% 103% 89% 88%
Total Domestic Production (as per JPC '000 il Fhx ikl Fhx
AS) MT
Trend 100% 97% 87% 87%
Share of the DI in Total Domestic falaied falaie falaied falaie
Production %
Trend 100% 95% 98% 98%
202. One of the applicant companies, namely AMNS India Ltd. had imported *** MT

of the PUC, constituting ***% of their total production of the PUC during the POI.
The Authority notes that the imported volumes have been captively used and that
the entity continues to be a major domestic producer of the PUC.

203.

For the PUC as a whole, the seven petitioner companies collectively account for ***9%

of the total production in India during the POI. Accordingly, the Authority holds that
the petition has been filed by or on behalf of the domestic industry within the meaning
of Section 8B (11) (b) (ii) of the Act.
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204.

205.

206.

E. CONFIDENTIALITY

The domestic industry has provided some information in its application on confidential
basis and has requested that it be treated as confidential. The domestic industry has also
provided a non-confidential version (NCV) of its application, as required under the
Rules. Further, the domestic industry has submitted reasons justifying their claim of
confidentiality of this information.

The information provided by the interested parties on confidential basis was examined
with regard to sufficiency of the confidentiality claim. On being satisfied, the
confidentiality claims have been accepted, wherever warranted and such information
has been considered confidential and not disclosed to other interested parties.

F. INCREASE IN IMPORTS

Rule 2 (c) of the Rules state that ‘increased quantity’ includes increase in imports
whether in absolute terms or relative to domestic production. The use of the word ‘or’
indicates that increase either in absolute terms or relative to domestic production is
sufficient under the rules. Still, the Authority has examined the increase in imports both
in absolute terms and relative to domestic production. In addition, increase in imports
relative demand in India has also been examined. The analysis of volume of imports of
the PUC into India is performed for the PUC as a whole, and for each of the five product
categories thereof individually. Wherever necessary, the Authority made appropriate
adjustments to the import data to account for the products/grades that have been
excluded for the purposes of the preliminary findings.

Absolute Terms

207.

208.

First, analysis was carried out for the POI (Oct- 23 to Sep-24, and the three preceding
FYs 2021-22, 2022-23 and 2023-24. In this analysis, first six months of the POI i.e.
from Oct-23 to Mar-24 overlapped the FY 2023-24. Despite the overlap, the analysis
helps understand the increase in imports during the most recent 12 months for which
data is available. Secondly, data for the POI was compared to the corresponding 12
months of the previous years i.e. on an Oct — Sep basis. Thirdly, data for the last six
months of the POl 1.e. April 24 to Oct-24 was compared to the corresponding six months
of the previous years.

Comparison | - POI data with the 3 preceding FYs

When data for the POI is compared to the three preceding FYs, imports of the PUC as
a whole increased from 2.293 million MT (MMT) during 2021-22 to 6.612 MMT
during the POI. The cumulative increase was 4.319 MMT or by 188%. On category-
by-category comparison, imports of HR Coils and sheets increased by 2.978 MMT
(299%) during POI as compared to FY 2021-22, HR Plate Mill Plates by 0.590 MMT
(195%), CR Coils and sheets by 0.068 MMT (15%), Metallic coated steel by 0.422
MMT (111%), and Colour coated steel by 0.262 MMT (185%) as shown in the table
below.
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(Volume in *000s of MTs)
Product 2021-22 2022-23 2023-24 POI
Actual
HR Coils and Sheets 995 1,926 3,081 3,973
HR Plate Mill Plates 302 312 619 892
CR Caoils and Sheets 473 578 515 541
Metallic Coated 381 518 762
Steel 803
Colour Coated Steel 142 190 366 404
Total 2,293 3,524 5,344 6,612
Trend
HR Coils and Sheets 100 194 310 399
HR Plate Mill Plates 100 103 205 295
CR Coils and Sheets 100 122 109 115
Metallic Coated
Steel 100 136 200 211
Colour Coated Steel 100 134 259 285
Total 100 154 233 288

209. Further, imports of HR Coils and sheets, HR Plate Mill Plates, Metallic Coated Steel
and Colour Coated Steel increased year after year. In the case of CR Coils and sheets
increased from 0.473 MMT during FY 2021-22 to 0.578 MMT during FY 2022-23. It
declined to 0.515 MMT during FY 2023-24 but increased again to 0.541 MMT during
the POI. Despite a decline during 2023-24, imports of CR Coils and sheets increased
by 0.068 MMT during POI as compared to the base year 2021-22.

210. On a year-to-year comparison, import volumes during 2022-23 increased by 1.231
MMT over 2021-22, during 2023-24 increased by 1.820 MMT over 2022-23 and
imports during the POI increased by 1.521 MMT over 2023-24 as shown in the table

below.

(Volume in ’000s of MTs)

Product 2021-22 Increase Increase Increase
during during during
2022-23 2023-24 POI
HR Coils and Sheets - 930 1,156 892
HR Plate Mill Plates - 10 307 272
CR Coils and Sheets - 106 -63 278
Metallic Coated Steel - 137 244 41
Colour Coated Steel - 48 176 38
Total - 1,231 1,820 1,521

211.

On a year-to-year comparison, CR coils and sheets declined marginally by 0.063 MMT

during 2023-24 over 2022-23 but increased significantly during the POI over 2023-24.
Imports of all the other four categories of PUC increased significantly year after year.
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Comparison Il — 12 months of Oct-Sep basis

212.  When import data is compared on 12 months period of Oct-Sep basis, imports of the
PUC as a whole increased by 4.043 MMT or by 157% during Oct-23 to Sep-24
compared to the base year. Of the five categories of PUC, four categories (except CR
Coils and sheets) recorded a consistent increase year-after-year. Import of CR coils and
sheets declined marginally by 0.010 MMT during the POI as compared to the previous
12 months period. Despite such a decline, imports of CR coils and sheets during the
latest 12 months period were 0.081 MMT (18%) higher compared to the base period as
shown in the table below:

(Volume in *000s of MTs)

Product Oct-20 to Oct-21 to Sep Oct-22 to Oct-23 to
Sep-21 22 Sep-23 Sep- 24

Actual

HR Coils and Sheets 1,167 1,158 2,309 3,973

HR Plate Mill Plates 375 316 397 892

CR Caoils and Sheets 460 502 551 541

Metallic Coated 369 427 608 803

Steel

Colour Coated Steel 198 163 255 404

Total 2,570 2,566 4,119 6,612

Trend

HR Coils and Sheets 100 99 198 340

HR Plate Mill Plates 100 84 106 238

CR Caoils and Sheets 100 109 120 118

Metallic Coated

Steel 100 116 165 218

Colour Coated Steel 100 82 129 204

Total 100 100 160 257
Comparison 111 — Last six months of POl compared corresponding preceding
periods

213.  When import volume during the last six months of the POl was compared to the
corresponding six months of the previous years, imports of PUC as a whole increased
from 1.116 MMT during Apr-Sep 2021 to 3.253 MMT during Apr-Sep 2024 recording
an increase of 2.137 MMT (191%) during the injury analysis period. Each of the five
categories of the PUC also recorded significant increase during in import volumes.

214. The increase in imports during the last six months of the POI (Apr-Sep 2024) compared
to the corresponding six months of the immediately preceding year (Apr-Sep2023) was
113%. The increase was 24% during the first six months of FY 2022 over FY 2021 and
54% during FY 2023 over FY 2022. Thus, the increase in imports was sharp during the
last six months.

Relative terms

215.  For this purpose, both demand and production (net of captive consumption) as per JPC’s
Annual Statistics were considered.
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216. PUC as a whole: The volume of Imports relative to production increased from ***%
during FY 2021-22 to ***% during the POI, an increase of ***%. During the same
period, imports relative to demand in India increased from ***% to ***% as shown in

the table below.

Particulars Units FY 2021-22 | FY 2022-23 | FY 2023-24 POI
Imports '000 MT 2,293 3,524 5,344 6,612
Trend 100 154 233 288
Domestic Sales of '000 MT okl falolal okl falolal
DI Trend 100 122 132 133
Total Demand (JPC | '000 MT okl faleled ookl faloled
AS) Trend 100 115 129 139
DI Production '000 MT okl faleled okl faleled
E:EXC'“O"”Q Captive | rreng 100 108 119 117
onsumption)
Imports relative to
. Demand % Ex = **k*k *** **k*k
Trend 100 134 180 208
... Production % flakel kel flalel flolel
Trend 100 142 196 247
Market Share of DI % ol Fxk Fokk Fxk
Trend 100 106 102 95
217. HR Flat products: The volume of imports relative to production increased from ***%
during FY 2021-22 to ***% during POI. During the same period, imports relative to
demand increased from ***94 to ***0%,
Particulars Units FY 2021-22 | FY 2022-23 | FY 2023-24 POI
Imports '000 MT 1,297 2,238 3,701 4,864
Trend 100 172 285 375
Domestic Sales of DI Trend 100 127 132 137
Total Demand (JPC | '000 MT ko Hokx Hokx Hokx
AS) Trend 100 129 147 154
DI Production '000 MT ko Hokx Hokx Hokx
(Excluding Captive
- Trend 100 110 121 118
Consumption)
Imports relative to
Demand % sksksk sksksk sksksk sksksk
Trend 100 134 194 244
... Production % kol kol kol kol
Trend 100 157 236 318
Market Share of DI % kokk koK *okk *okk
Trend 100 94 91 85
218. CR Coils and sheets: The imports relative to production increased from ***% during

FY 2021-22 to ***% during the POIl. During the same period, imports relative to
demand increased from ***0% to ***%
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Particulars Units FY 2021-22 | FY 2022-23 | FY 2023-24 POI
Imports '000 MT 473 578 515 541

Trend 100 122 109 115

Domestic Sales of '000 MT HkE HkE Hkk Hokk

DI Trend 100 116 126 127

Total Demand (JPC | '000 MT kol kol wAk Hkk

AS) Trend 100 85 90 104

DI Production '000 MT kol kol wAk Hkk
(Excluding Captive Trend

Consumption) 100 100 110 111

Imports relative to

Demand % kkk kkk kkk kkk

Trend 100 143 120 110

... Production % *kk *kk woAk Hkk

Trend 100 122 99 104

% sksksk sksksk sksksk skeksk

Market Share of DI - = 100 135 139 122

219. Metallic Coated Steel: Imports relative to production increased from ***% during FY

2021-22 to ***% during the POI. During the same period, imports relative to demand
increased from ***04 to ***0x.

Particulars Units FY 2021-22 | FY 2022-23 | FY 2023-24 POI

Imports '000 MT 381 518 762 803

Trend 100 136 200 211

Domestic Sales of 000 MT o o o o

DI Trend 156

100 130 141

Total Demand (JPC | '000 MT koA *okk *okk okek

AS) Trend 100 113 132 146

DI Production '000 MT dkkok otk otk ok
(Excluding Captive Trend

Consumption) 100 105 116 119

Imports relative to

Demand 0/0 sksksk sksksk sksksk sksksk

Trend 100 121 152 144

... Production % Hokok *kk *H Hokk

Trend 100 129 173 177

0/0 sksksk sksksk sksksk sksksk

Market Share of DI 04 100 115 107 107

220. Colour Coated Steel: The volume of imports relative to production increased from

**%0p during FY 2021-22 to ***% during the POI. During the same period, volume of
imports relative to demand increased from ***9% to ***% as shown in the table below.
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Particulars Units FY 2021-22 | FY 2022-23 | FY 2023-24 POI
Imports '000 MT 142 190 366 404
Trend 100 134 259 285
Domestic Sales of '000 MT koA koA koA koK
DI Trend 100 117 118 117
Total Demand (JPC | '000 MT koA koA koA koA
AS) Trend 100 113 127 127
DI Production '000 MT ko ko koA koA
(Excluding Captive Trend
Consumption) 100 108 117 113
Imports relative to
Demand 0/0 sksksk sksksk sksksk sksksk
Trend 100 118 204 225
... Production % okl ook ok ok
Trend 100 124 220 252
% sksksk sksksk sksksk sksksk
Market Share of DI 1 100 103 93 92
221. The above analysis indicates that the volume of imports increased both in absolute
terms, and relative to production and demand. The increase in import volumes by 4.319
MMT or by 188% during the injury analysis period is considered to be significant,
sudden and sharp. An increase of 1.521 MMT during the POl compared to the
immediately preceding FY indicates that it was recent, sudden and sharp. Comparison
of imports of the PUC across different time buckets (which are adequately long and
recent) in absolute numbers or relative imports (as a share of demand and production)
unequivocally show a surge of imports. In view of the above, the Authority holds that
the increase in the volume of imports of the PUC as a whole, and the five categories of
PUC individually, has been recent, sudden, sharp and significant.
G. UNFORESEEN DEVELOPMENTS AND EFFECT OF OBLIGATIONS
222. The Act and the Rules do not refer to the term “unforeseen developments”. However,

the Agreement on Safeguards read with Article XIX:1(a) of the General Agreement on
Tariffs and Trade (GATT) 1994 is interpreted by Appellate Body® to mean that an
investigating authority is to assess ‘if as a result of unforeseen developments and of the
effect of the obligations incurred by a contracting party under this Agreement, including
tariff concessions, any product is being imported into the territory of that contracting
party in such increased quantities and under such conditions as to cause or threaten to
cause serious injury to domestic producers in that territory of like or directly
competitive products”. The Appellate Body has explained that the ordinary meaning of
the phrase ‘as a result of unforeseen developments’ requires that developments which
led to a product being imported in such increased quantities and under such conditions
as to cause or threaten to cause serious injury to domestic producers must have been

3 Appellate Body Report, Argentina — Safeguard Measures on Imports of Footwear (EC) paras. 78-98
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=0Q:/WT/DS/121 ABR.pdf&Open=True ; Appellate

Body Report, Korea — Definitive Safeguard Measures on Imports of Certain Dairy Products, WT/DS/98
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/98 ABR.pdf&Open=True paras. 76-92.



https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/121ABR.pdf&Open=True
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=Q:/WT/DS/98ABR.pdf&Open=True
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“unexpected®. Further, the Panel and Appellate Body in US-Steel Safeguards and
Korea-Dairy have observed that unforeseen developments are developments that were
not foreseen or expected at the time a Member incurred an obligation under GATT®. It
has also been held that the term ‘Unforeseen developments’ denotes not a separate
"condition" for the imposition of safeguard measures, but a certain set of circumstances
to be demonstrated as a matter of fact®. The Panel in US-Steel Safeguards has also
observed that Article XIX does not preclude consideration of the confluence of multiple
developments as "unforeseen developments”......; that the confluence of developments
can form the basis of "unforeseen developments"” for the purposes of Article XIX of
GATT 1994. It is for each Member to demonstrate that a confluence of circumstances
that it considers were unforeseen at the time it concluded its tariff negotiations resulted
in increased imports causing serious injury’. Panels and Appellate Body have
consistently held that there must be a logical connection between unforeseen
developments and the increase in imports. The Appellate Body has observed that
‘Investigating authorities must demonstrate the existence of unforeseen development as
a matter of fact and a logical connection between the developments and the increase in

imports causing injury to the domestic producers’®.

In light of the above understanding, the Authority examines whether the facts on record
in this case to determine whether the imports have surged as a result of unforeseen
developments within the meaning of Article XIX:1(a) of the GATT 1947. The facts on
record and their evaluation by the Authority is as follows:

The domestic industry has claimed that the volume of imports increased as a result of
certain unforeseen developments, namely, (a) multiple trade protection measures
against steel products by various WTO Member countries, (b) excess capacity and
slowing demand in China, Japan, Korea and ASEAN countries, and (c) changes in
ASEAN steel sector. It is necessary to determine whether the said developments are
unforeseen and whether the increase in imports is attributable to these unforeseen
developments.

a. Multiple trade protection measures

The current wave of trade protection measures against steel products was started by the
United States, under Section 232 of the US Trade Expansion Act 1962 concluded that
steel articles were being imported into the United States in such quantities and under
such circumstances as to threaten to impair the national security of the United States,
and imposed a 25% additional duty on all imports of steel products (Chapter 72 and 73)
with effect from 23 March 2018. Though certain relaxations were given to certain
countries, the 25% additional duty continues to be in force even today. In addition to
the above, the United States has also introduced Section 301 tariffs on various goods
originating from China including Chinese Steel at 25% from August 1, 2024.

In response to the imposition of Section 232 measures by USA on 23 March 2018,
several countries imposed protective measures, some of which are listed below:

* Appellate Body Report, Argentina — Footwear (EC) para 91, 96, Appellate Body Report, Korea — Dairy para. 84,

89.

5 Appellate Body Report, Korea — Dairy, WT/DS98, para 89 and Panel Report, US-Steel Safeguard, para 10.41
& Appellate Body Report, Argentina — Footwear (EC) para. 92, Appellate Body Report, Korea — Dairy, para. 85
7 Panel Report, US-Steel Safeguard para. 10.99

8 Appellate Body Report, Korea-Dairy, paras. §1-82
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On 15 May 2018, GCC imposed safeguard measures in the
form of a specific rate of duty on products falling under HSN
Heading 7210. The measure expired on 14 May 2021.

On 18 July 2018, EU imposed safeguard measures in the
form of TRQ with over the quota tariff of 25% on all
products falling under HSN headings 7208, 7209, 7210,
7211, 7212, 7225 and 7226. The measure still continues.

On 31 Dec 2018, Morocco imposed Safeguard measures on
in the form of a TRQ with an over the quota tariff of 16% on
products falling under HSN headings 7209, 7210, 7211,
7212, 7225, and 7226. The measures expired recently on 31
Dec 2024. On 19 June 2020, Morocco imposed safeguard
duty of 25% (no quota) on certain steel products. The
measure still continues.

GCC imposed a safeguard measure under HSN heading
7210 on 15 May 2018 which expired on 14 May 2021.

The Board of Eurasian Economic Commission imposed a
safeguard measure in form of quota under HSN headings
7208, 7211, 7225, 7226 on 1 December 2019, which was in
force for a year.

Canada imposed a safeguard measure under HSN heading
7306, 7305, 7304, 7227, 7226, 7225, 7223, 7214, 7213,
7212, 7210, 7211, 7208, 7208, 7210, 7211, 7212, 7213,
7214, 7223, 7225, 7226, 7227, 7304, 7305, 7306, 7305,
7208, 7210, 7211, 7212, 7213, 7214, 7223, 7225, 7226,
7227, 7304, 7305, 7306, 7210, 7208, 7306, 7304, 7227,
7226, 7225, 7223, 7214, 7213, 7212, 7211 in form of tariff
rate quota on May 13, 2019. The measure expired in May
2021.

UK imposed safeguard measure in form of tariff rate quota
under the HSN headings 720853, 720853, 720852, 720852,
720840, 720839, 720838, 720837, 720836, 720827, 720826,
720825, 722691, 720810, 720854, 721113, 721114, 721119,
721260, 722519, 722530, 722530, 722530, 722540, 722540,
722619, 722691, 722691, 720854, 720810, 720825, 720826,
720827, 720836, 720837, 720838, 720839, 720840, 720852,
720852, 720853, 720853, 722691, 721113, 721114, 721119,
721260, 722519, 722530, 722530, 722530, 722540, 722540,
722619, 722691, 722691. The measure still continues.

In addition to the safeguard measures, several WTO Members imposed Antidumping
or countervailing duties on imports of steel products into their territories. According to
an OECD Report, 129 trade remedy measures were adopted by countries such as the
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EU, Canada, the UK and others against steel products. The trend of trade protection
measures displays a progressively growing tendency on the part of WTO Members to
initiate trade remedy measures against steel in response to influx of imports. An average
of 77 steel-related investigations were initiated between 2011-2013, which increased to
117 during 2015-16%; and 129 between 2019-23. Furthermore, in the period January to
September 2024, as many as 67 new anti-dumping investigations have been initiated
globally, which represents the highest number of trade remedy actions observed since
the excess capacity crisis of 2015-16'°. Over 70% of the number of investigations
against steel products between 2019-23 were targeted against steel flat products.

The Authority holds that the surges witnessed in trade remedy actions during 2019 -
2024 in major global markets despite the high number of trade protection measures on
steel existing prior to 2019 are unforeseen and that the unprecedented number of such
measures is by itself unforeseen.

b. Excess capacity and slowing demand

According to an OECD report on ‘latest developments in steelmaking capacity’*2,

global steelmaking capacity posted four consecutive years of growth in the period 2019-
2022. In 2022 alone, global steelmaking capacity increased by 32.1 MMT to 2459.1
MMT, the highest global capacity figure in history. The increases seen in global
capacity in 2022 was larger than the capacity levels of some large steel-producing
economies (for example Vietnam, with a capacity of 26 MMT in 2022).

Further, there is a gap between global capacity and crude steel production indicating
significant excess capacity globally. The excess capacity surged to 627.7 MMT in 2022
from 512.6 MMT in 2021. Excess steelmaking capacity data relates to crude
steelmaking capacity. The producers must convert crude steel into saleable steel, which
would then be converted into longs or flat steel products. While the share of excess
capacity specific to longs or flats may not be equal, excess crude steelmaking capacity
is representative of the unutilised significant assets adding to fixed costs and seriously
affecting the steel producers around the globe. Such an increase in excess capacity
poses grave risks for the long-term health and viability of the steel industry.

The steel consumption in Japan is significantly less compared to its steel capacity and
the Japanese steel industry is highly export oriented. Crude steel capacity and
consumption of steel in Japan are as follows:

Particulars 2021 2022 2023
Crude Steel 122.4 122.4 117.8
Capacity
Crude = Steel 63.6 60.8 58.7
Consumption
Excess  Capacity
Compared to 58.8 61.6 59.1
Consumption

® Commission Implementing Regulation (EU) 2023/104, L 12/14, Para. 14
10 OECD, 96th Session of the Steel Committee: Statement by the Chair

11 OECD, Steel Trade and Trade Policy Developments (Jan. — Jun. 2023

12 OECD Report dated 18 January 2024
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Excess Capacity as
a percentage of 92% 101% 101%
consumption
(Source: World Steel Association)

232.  Similarly, steel capacity in South Korea is significantly higher than its steel
consumption, and the South Korean steel industry is highly export oriented as shown

below:

Particulars 2021 2022 2023
Crude Steel 81.6 81.6 81.6
Capacity
Crude ~ Steel 58.4 53.4 54.6
Consumption
Excess  Capacity
Compared to 23.2 28.2 27
Consumption
Excess Capacity as
a percentage of 40% 53% 49%
consumption

(Source: World Steel Association)

c. In 2020, China introduced the “Three Red Lines” policy to control the excessive
borrowing of property developers. This policy set strict limits on debt ratios, which
many developers failed to meet, leading to restricted borrowing and financial
strain, including defaults on debt repayments.!® As a result, the real estate sector
witnessed a significant decline in demand resulting in stalling or disruption of
numerous construction projects. Consequently, China’s real-estate investments
have slid down 2021 onwards and declined by 10.2% during January to July
2024.This led to a decline in the domestic steel consumption of long products in
China. China’s steel industry tried multiple strategies to mitigate the fall in
domestic steel demand from the construction sector. For one, mills shifted
production from longs to flats. As may be seen from the graph below, flat products
production share increased from 50% to 59%, while long products went down
correspondingly.

13 UBS, “China’s Three Red Lines: Opportunities in China real estate”,
https://www.ubs.com/global/en/assetmanagement/insights/thematic-viewpoints/apac-and-
emerging/articles/china-three-red-lines.html



https://www.ubs.com/global/en/assetmanagement/insights/thematic-viewpoints/apac-and-emerging/articles/china-three-red-lines.html
https://www.ubs.com/global/en/assetmanagement/insights/thematic-viewpoints/apac-and-emerging/articles/china-three-red-lines.html
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Chart 14: Share of Flat & Long Products in Total Production
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Source: WSA, Estimated Contnbutions

One of the additional reasons for the recalibration has also been the exportability of flat
products as opposed to long products, to overseas markets. This led to an increase in
exports of flat products from China PR.

The Authority holds the above developments taking into account the volume of excess
capacity as unforeseen. Similarly, the significant shift in the volume of production from
long products to flat products that occurred in China is also unforeseen.

d. Changes in ASEAN region Steel sector

In 2019, it was reported that almost half of the existing overseas capacity from Chinese
Mills were located in ASEAN and that various Chinese mills are setting up capacities
in the ASEAN region.!* ASEAN region is expected to significantly increase crude steel
production capacity The ongoing excess capacity itself is at a risk of significant
escalation. The increase in overcapacity is also directly responsible for the increase in
imports of steel flat products into India, since overcapacity prompts producers to offload
excess capacity through exports in third-country markets.

Despite declining steel demand, and a weak outlook, capacity expansion continues at a
robust pace. For instance, Vietnam, a net steel export destination for Indian steel
industry in the past, is now a net steel exporter to India. New capacities being added in
ASEAN countries such as Vietnam, Cambodia, Singapore, Indonesia, Thailand,
Malaysia, Philippines are mainland Chinese investments.

The Authority has carefully perused the above changes in the Steel sector. It notes that
the changes in the ASEAN steel sector considering the extent of such changes appear
to be unforeseen. At the time of undertaking obligations under the GATT, India could

14 chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.iseas.edu.sg/wp-
content/uploads/2020/03/ISEAS_Perspective_2020_50.pdf.
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not have expected that in China, a policy such as the ‘Three Red Lines’ would affect
the construction sector and lead to a fall in the domestic consumption of steel long
products, such that the production of flat products would rise. Neither could India have
foreseen that favorable export market conditions could arise for steel flat products in
overseas markets, and that the capacity of steel production could increase at a pace as
to substantially exceed the level of internal consumption, thus leading to excess
capacities despite weakening demand. Nor could India expect that this would, in turn,
lead to vehement trade protection measures in light of the overall steel industry
situation. Furthermore, India could also not have expected at the time of negotiating
concessions that China’s excess capacities and exports would spill over to countries in
the ASEAN, along with Korea and Japan - which would also develop massive excess
capacities over their consumption levels, and become heavily export-oriented. All the
afore mentioned developments and circumstances account for more than a mere change
in capacity, production or changes in market positioning. The Authority thus is of the
view that the cumulative effect of the confluence of the developments narrated above
was clearly unforeseen.

e. Logical connection between the unforeseen developments and increase imports

238. The domestic industry claims that (a) the surge in imports of the article under
investigation follows the imposition of trade protection measures and the other
developments mentioned above; and (b) the increase in imports can be attributed to the
confluence of several unforeseen developments such as multiple trade protection
measures against steel, excess capacity and slowing demand in China, Japan, Korea and
ASEAN, and changes in ASEAN steel sector. This confluence of simultaneous
protectionism and export orientation has led to the flooding of the Indian market - the
only growing, large steel consuming market that has not imposed any protective

measurcs.

239. The Authority finds that imports of the product concerned (falling under HSN Tariff
Headings 7208, 7209, 7210, 7211,7212, 7225 and 7226) into the USA declined by 2.183

MMT in 2023 compared to 2021 as may be seen in the table below:

(Quantity in MTs)
Cumulative -Increascf m
decline in imports into
County CY 2021 CY 2022 CY 2023 . . India
imports into
USA between
2021-2023
China 140,886 209,118 92,010 (48,876) 801,595
Japan 463,837 438,808 351,232 (112,605) 443,030
Korea, 1,361,971 1,259,274 1,152,649 (209,322) 394,752
RP
Viet 679,022 660,413 249,938 (429,084) 847,437
Nam
Others 8,131,981 8,102,976 7,062,825 (1,069,156) 35,619
Total 1,334,940 11,151,458 9,151,127 (2,183,813) 2,522,433

(source: Trade map database)
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During the corresponding period, imports of the product concerned into India has
recorded a significant increase. For instance, Imports from Japan into USA declined by
112,605 MT during the period 2021-2023 whereas imports from Japan to India
increased by 443,030 MT. It appears that the decline in imports from Japan to USA
appears to be a significant cause of increase in imports into India from Japan. Similarly,
decline in imports into USA from China, Korea, Viet Nam, also appears to have
contributed to the increase in imports into India from such countries.
As a cumulative effect of the developments mentioned above, imports of PUC from
China PR increased by more than 5 times as shown in the table below:
(Volume in *000s of MTs)
Particulars 2021-22 | 2022-23 | 2023-24 POI Cumulative
Increase
HR Coils and Sheets 55 137 573 790 735
HR Plate Mill Plates 31 85 293 416 385
CR Coils and Sheets 24 21 24 50 26
Metallic Coated 44 34 29 7 o
Steel
Colour Coated Steel 74 93 244 288 214
Total 228 370 1,223 1,616 1,388
Similarly, imports from Japan recorded a significant surge as shown in the table below:
(Volume in ’000s of MTs)
Particulars 2021- 1 500323 | 2023-24 POI Cumulative
22 Increase
HR Coils and 73 306 593 1,121 1,048
Sheets
HR Plate Mill 56 59 2 66 10
Plates
CR Coils and 76 9 113 12 36
Sheets
Metallic Coated 116 94 130 134 13
Steel
Colour Coated 7 7 7 9 )
Steel
Total 328 558 865 1,442 1,114
Imports from Korea RP also increased significantly as shown though there was a

marginal decline in the imports of CR Coils and sheets.
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(Volume in *000s of MTs)
Particulars | 2021-22 | 2022-23 | 2023-24 POI Cumulative
Increase
HR Coils and 866 1052 1295 1353 487
Sheets
HR Plate Mill 116 104 234 340 224
Plates
CR Coilsand 366 441 344 345 21
Sheets
Metallic Coated 198 284 385 432 234
Steel
Colour Coated 49 59 71 70 71
Steel
Total 1,595 1,940 2,329 2,539 945

244. The Authority is of the view that there exists sufficient temporal connection between
unforeseen developments and the surge in imports.

245. The Authority also notes that on 10 February 2025, the USA has announced that it
would apply 25% additional duty on steel products with effect from 12 March 2025
uniformly on all imports into the USA from all sources by revoking relaxations and
exemptions granted, if any, to various countries. The domestic industry has claimed that
consequent to the withdrawal of relaxations and exemptions, more imports are expected
to bounce off from those countries and India has become more vulnerable to increased
imports. However, it may be difficult to visualize the impact of this development at this
stage.

H. EFFECT OF OBLIGATIONS UNDER GATT
246. In terms of Article XIX:1 (a) of GATT 1947 the increase in imports shall be ‘of the

effect of the obligations incurred by a contracting party under this Agreement, including
tariff concessions”. Some guidance may be taken from the Panel or Appellate Body
reports on interpreting this text. Firstly, the Appellate Body in Korea-Dairy opined: “it
must be demonstrated, as a matter of fact, that the importing Member has incurred
obligations under the GATT 1994, including tariff concessions”.*® Secondly, in the
report of the Panel in India — Certain Measures On Imports Of Iron And Steel
Products®®, it has been observed as follows:

“7.87. A WTO Member imposing a safeguard measure must demonstrate the existence
of unforeseen developments and the effect of GATT 1994 obligations through reasoned
and adequate explanations contained in its published report. These explanations must

15 Appellate Body Report, Korea — Dairy, para. 84; Appellate Body Report, Argentina — Footwear (EC),
para. 91.

16 Panel Report, India — Certain Measures On Imports Of Iron And Steel Products, para 7.87, 7.89.
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show that the identified unforeseen developments have resulted in increased imports
causing or threatening to cause serious injury to the relevant domestic industry, and
that one or more obligations under the GATT 1994 limit the importing Member's
ability to prevent or offset the effect resulting from such increased imports.

7.89. With respect to the effect of a GATT 1994 obligation, the competent authority's
published report must demonstrate that a WITO Member imposing a safeguard
measure is subject to an obligation (or obligations) under the GATT 1994 and explain
how that obligation constrains its ability to react to the import surge causing injury
to its domestic industry.”

As a matter of fact, India has granted tariff concessions pursuant to Article II of GATT
1947. In its schedule of concessions, India has bound the customs duty at 40% for the
product under investigation. In so far as the question relating to how the obligations
constrain India’s ability to react to the import surge causing injury to its domestic
industry, the following are relevant:

India is a developing country with legitimate development policy objectives. With
these objectives, India’s National Steel Policy announced in 2017 aspires to achieve
300 MT of steelmaking capacity by 2030. This would translate into additional
investment of Rs. 10 lakh Crore by 2030- 31. The policy seeks to increase
consumption of steel and major segments are infrastructure, automobiles and
housing. New Steel Policy seeks to increase per capita steel consumption to the
level of 160 Kgs by 2030 from existing level of around 60 Kg.

The above stated legitimate developmental policy objectives cannot be achieved if
increased imports cause serious injury to the domestic steel industry. Several
obligations undertaken by India under GATT 1947 and other WTO Agreements
have constrained India’s ability to react to import surge. The following Articles
under GATT 1947 may be cited as examples:

1 Article I casts an obligation to grant most favoured nation treatment to
every WTO Member restricting India’s ability to apply differential rates
of customs duty on the imports from a WTO Member if import volume
from that country has significantly increased causing serious injury.

i1 Article XI casts an obligation prohibiting the use of quotas, import or
export licenses, or other measures that restrict the quantity of imports or
exports and ensures that trade flows remain as unrestricted as possible.

i1 Article XVI and the SCM Agreement cast obligations to not maintain
subsidies that are inconsistent with the principles enumerated therein.

The Authority notes the following with reference to these obligations. First, the
obligations mentioned above have increased the access to India’s steel market for the
exporters from other WTO Members. Second, in situations where unforeseen
circumstances or a confluence of such factors lead to a surge in imports into the
domestic market, these obligations severally as well as collectively limit India’s ability
to take specific and targeted measures against other members of the WTO responsible
for the increased imports.

Safeguard measures are intended to address such situations. Safeguard measures are
fair-trade measures, unlike Anti-Dumping or Countervailing Measures. They are taken
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only for the purpose of supporting the domestic industry in times of increased,
unfavourable and unforeseen imports that cause or threaten to cause permanent damage
to the domestic industry from which it becomes highly difficult or even impossible to
recover.

In these instances, obligations within the WTO framework are suspended to protect
domestic industries which could prove to be highly competitive and efficient in the
future with the help of some interim interventions, and ultimately benefit global trade
by preserving industries that can compete at the global level.

While it is noted that the applied tariff on the product under consideration is
significantly less than the bound rate, the Authority holds that safeguard measure
provides an appropriate tool as an interim mechanism with concomitant discipline to
address the situation under investigation which a general purpose duty enhancement
might not be able to achieve as effectively.

In view of the above, the Authority holds that as a result of unforeseen developments
and of the effects of obligations incurred under GATT 1947, including tariff
concessions, the product under consideration is being imported into India in increased
quantities

I. SERIOUS INJURY AND/OR THREAT OF SERIOUS INJURY

Paragraph 1 of Annexure to the Safeguard Rules states that in the investigation to
determine whether increased imports have caused or are threatening to cause serious
injury to a domestic industry, the Director General shall evaluate all relevant factors of
an objective and quantifiable nature having a bearing on the situation of that industry,
in particular, the rate and amount of the increase in imports of the article concerned in
absolute and relative terms, the share of the domestic market taken by increased
imports, changes in the level of sales, production, productivity, capacity utilization,
profits and losses, and employment. Accordingly, the injury parameters specified in the
rules are examined hereinbelow.

i Rate and amount of increase in imports in absolute and relative terms:

As already stated, (a) there was a significant increase in the volume of imports in
absolute and relative terms, (b) volume of imports increased at a significantly high rate
in absolute and percentage terms, and (c) the increase in import volume was recent,
sudden, sharp and significant.

il Share of Domestic market taken by increased imports

As already stated, changes in the market share of imports are tabulated below:

Product UoM 2021-22 2022-23 2023-24 POI
HR Steel Flat % ekl okl Fokk o
Products Trend 100 134 194 ™
CR Coils and Sheets % ek *kx s —
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Trend 100 143 120 110
% *k*k **k*k *k**k *k*k
Metallic Coated Steel
Trend 100 121 152 144
% *k*k **k*k *k*k *k*k
Colour Coated Steel
Trend 100 118 204 225
0/ ***k X x **k*k ***
For the PUC as a °
whole Trend 100 134 180 208
256. The imports took away ***% of the share of domestic industry for the PUC as a whole
during the injury analysis period as shown in the table above. Market share of imports
increased by ***% for HR Steel flat products, by ***% for CR coils and sheets, ***%
for Metallic Coated Steel and ***% for colour coated steel during the same period.
iii - Changes in level of sales
257. The sales volumes of the domestic industry for the product as a whole increased by
**%06 during injury analysis period. It increased by ***% during 2022-23, a further
***0p during 2023-24 and ***% during the POI as may be seen from the table below.
'000s of MT
Particulars 2021-22 | 2022-23 | 2023-24 POI
HR Coils and Sheets ek ek ek okck
HR Plate Mill Plates ek ek ek ek
CR Coils and Sheets ek ek ek ek
Metallic Coated Steel ek ek ek ok
Colour Coated Steel ek ek ek ok
PUC as Wh0|e eskosk skosk kskosk sksksk
Trend
HR Coils and Sheets 100 127 142 140
HR Plate Mill Plates 100 106 107 105
CR Coils and Sheets 100 116 126 127
Metallic Coated Steel 100 130 141 156
Colour Coated Steel 100 117 118 117
PUC as whole 100 122 132 133
258. Inso far as the five categories are concerned, sales of HR Coils and sheets increased by
***0p, HR Plate Mill Plates by ***%, CR coils and sheets by ***%, Metallic Coated
by ***% and colour coated by ***% during the POl compared to the base year.
However, there was a decline of ***% in HR Coils and Sheets, ***% in HR Plate Mill
Plates, ***% in Colour Coated Steel during the POl compared to 2023-24 .
iv. Changes in capacity, production and capacity utilisation
259. PUC as awhole: The capacity of the domestic industry for the PUC as a whole increased

from *** MMT during FY 2021-22 to *** MMT during the POI, recording an increase
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of ***MMT. During the same period, production increased by *** MMT, and capacity
utilization came down by ***%. While production increased during the two financial
years preceding the POI, production declined during the POIl. The production was
***MMT during 2023-24, and it declined to ***MMT during the POI. The unutilized
capacity, which was ***MMT during FY 2021-22 increased to ***MMT during the
POI. The unutilized capacity as at the end of the POI for the product as a whole is more
than sufficient to cover the entire import volume of ***MMT during the POI.

. . EY 2021- | FY 2022- | EY 2023-
Particulars Units 99 93 o4 POI
apacity Trend 100 114 118 117
Production '000 MT okok #kok koK Fok
(PUC+NPUC) Trend 100 107 116 115
apacity Utilisation =g 100 94 98 98
Unutilised Capacity = o4 100 152 130 127

HR Coils and sheets: The capacity increased from ***MMT during 2021-22 to
***MMT during the POI, recording an increase of ***MMT during the period.
Production increased from ***MMT during 2021-22 to ***MMT during the POI.
While production increased during the two financial years preceding the POI over the
corresponding previous years, production declined during the POIl. The capacity
utilization increased by ***% and the unutilized capacity declined by ***MMT during
the period. However, the unutilized capacity of ***MMT is sufficient to meet more
than ***% of imports of HR coils and sheets. In is also noted that actual production
included both PUC and non-PUC as the plants would produce both PUC and non-PUC.
However, non-PUC accounted for less than ***% of the total production and was

insignificant.

Particulars Units | FY 2021- | FY 2022- | FY 2023- | POI
22 23 24

Capacity Trend 100 115 117 113
Production 000 MT ok wrk wor ok
(PUC+NPUC) Trend 100 110 119 117
Utilisation Trend 100 96 102 103
Unutilised '000 MT stk ook ok ok
Capacity Trend 100 149 102 89

HR Plate Mill Plates: There was no increase in the capacity of the domestic industry for
producing HR Plate Mill Plates during the injury analysis period. Production increased
from ***MMT during 2021-22 to ***MMT during POI. Production increased every
year compared to the corresponding previous year during the injury analysis period.
The capacity utilization increased by ***% during the injury analysis period. The
unutilized capacity of ***MMT was significantly higher than the import of ***MMT
during the POI.
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262.

263.

264.

Particulars Units | FY 2021-22 | FY 2022-23 | FY 2023-24 | POI
o 000 MT | = o e o
apacity Trend 100 100 100 100
. 000 MT | *** o i M
roduction Trend 100 103 106 103
Conmcity Utilisat % . o e o
apacity Utilisation Trend 100 103 106 103
- | 000 MT *ak ek e -
Unutilised Capacity Trend 100 85 75 88

CR Coils and Sheets: Capacity increased from ***MMT during 2021-22 to ***MMT
during the POI, recording an increase of ***MMT. As against such an increase in
capacity, production increased by ***MMT only during the said period. Production
increased every year compared to the corresponding previous year during the injury
analysis period. The unutilized capacity was ***MMT against total import of ***MMT
during the POI. The unutilized capacity was more than *** times the import volume,
indicating significant underutilization of capacity.

Particulars Units FY 2021- FY 2022- FY 2023- POI
22 23 24

C ] '000 MT skok sk skok sk ok ok kk ok
apacity Trend 100 119 127 127
Producti '000 MT skok sk skok sk ok ok kK ok
roduction Trend 100 104 111 114
Capacity % ok otk o -
Utilisation Trend 100 87 88 90
Unutilised '000 MT *ok ok *okok ok Rk
Capacity Trend 100 183 190 179

Metallic Coated Steel: Capacity increased from ***MMT during 2021-22 to ***MMT
during the POI. During the same period, while actual production increased from
**XMMT to ***MMT, capacity utilization declined by ***%. Production increased
every year compared to the corresponding previous year during the injury analysis
period. The unutilized capacity of ***MMT was more than twice the volume of imports

during the POIL.

Particulars Units FY 2021- FY 2022- FY 2023- POI
22 23 24

c ] '000 MT kskok kskok otk *k ok
apacity Trend 100 116 120 126
Prod . '000 MT TS koK s skok k%kok
roduction Trend 100 105 116 119
Capacity % koK koK o ok
Utilisation Trend 100 91 96 95
Unutilised '000 MT Hokok Hokx OO e
Capacity Trend 100 166 142 157

Colour Coated Steel: Capacity increased from ***MMT during 2021-22 to ***MMT

during the POI.

During the same period, production increased from ***MMT to
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***MMT, and the capacity utilization declined steeply from ***0% to ***0p,
Production increased every year compared to the corresponding previous year during
the injury analysis period. The unutilized capacity of *** MMT was *** times that of

imports during the POI.

Particulars Units FY 2021- | FY 2022- | FY 2023- POI
22 23 24

C ) '000 MT skok sk skok sk ok sksk sk
apacity Trend 100 120 132 135
Producti '000 MT skok sk skok sk ok sksk sk
roduction Trend 100 109 117 113
Capacity % ok koK ok sokok
Utilisation Trend 100 90 89 84
Unutilised '000 MT *kk ok okok *ok ok
Capacity Trend 100 172 198 231

v Gross Production, captive consumption and production net of captive

consumption

265.

The gross production of the domestic industry increased during the injury analysis
period as shown in the table below:

Particulars Units FY 2021- | FY 2022- | FY 2023- POI
22 23 24
HR coils, sheets and '000 MT *kk okl Hkk Hkk
plates Trend 100 110 119 117
HR Plate Mill Plates Trend 100 103 106 103
CR coils and sheets Trend 100 104 111 114
Metallic Coated Steel Trend 100 105 116 119
Colour Coated Steel Trend 100 109 117 113
Total Trend 100 107 116 115
266. The captive consumption by the domestic industry was as follows:
Particulars Units FY 2021- FY 2022- FY 2023- POI
22 23 24
HR coils, sheets and '000 MT ok ok ok ok
plates Trend 100 104 105 106
HR Plate Mill Plates Trend 100 128 118 29
CR coils and sheets Trend 100 106 112 116
Metallic Coated Steel '000 MT wodk Hokx kol kol
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267.

268.

269.

270.

Trend 100 104 109 106

Colour Coated Steel Trend 100 120 65 a1

ota Trend 100 105 108 109
Production net of captive consumption is as follows:

Particulars Units FY 2021- FY 2022- FY 2023- POI
22 23 24

HR coils, sheets and '000 MT ook otk otk ook

plates Trend 100 112 126 122

HR Plate Mill Plates Trend 100 103 105 103

CR coils and sheets Trend 100 100 110 111

Metallic Coated Steel Trend 100 106 120 27

Colour Coated Stecl Trend 100 108 118 114

ota Trend 100 108 119 118

For the PUC as a whole and for the five product categories individually, gross
production increased during the injury analysis period, but the unutilized capacity also
increased significantly, indicating the vulnerability of the domestic industry to
increasing import volumes. The production net of captive consumption increased
during 2022-23 and 2023-24 but declined by *** MMT during the POI.

vi Productivity

For the PUC as a whole: Due to a decline in the production volume of HR Coils and
sheets during the POI as compared to FY 2023-24, productivity per day recorded a
decline during the same period, though productivity per day per employee remained
constant. Productivity per employee increased during the injury analysis period
indicating that productivity was not a cause of injury to the domestic industry.

Particulars Units FY 2021- | FY 2022- | FY 2023- POI
22 23 24

Productivity per day MT ok ok otk ko
Trend 100 107 116 115

Productivity per MT ok ok o -
employee Trend 100 97 107 108
Productivity per day MT kK k% koK eokeok
per employee Trend 100 100 100 100

HR Coils and sheets: Similar to the PUC as a whole, production of HR Coils and sheets

declined during the POI as compared to 2022-23 and consequently led to a decline in
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271.

272.

273.

volume of production per day and production per employee during the POIl. However,
the productivity per day per employee did not suffer. It increased during 2023-24 and
remained at the increased level during the POI.

. . FY 2021- | FY 2022- | FY 2023-
Particulars Units 99 93 24 POI
Productivity perday 41 100 110 119 117
Productivity per MT ok ok ok -
employee Trend 100 101 113 112
Productivity per day MT ok ok ke .
per employee Trend 100 100 113 113

HR Plate Mill Plates: Productivity per day increased during 2022-23 and 2023-24
compared to the corresponding previous years. However, as the production during POI
declined compared to 2023-24, productivity per day also declined during POI.
Productivity per employee marginally declined in 2022-23 but increased significantly
during 2023-24, and during the POI. Productivity per day per employee remained

constant throughout the injury analysis period.

Particulars Units | 7Y 223 21- | FY 223? 22- | FY 22223' POI
Productivity perday [~ 1 100 103 106 103
Productivity per MT ok . ek .
employee Trend 100 99 113 116
Productivity per day per | MT ook ok ok .
employee Trend 100 100 100 100

CR Coils and sheets: Productivity per day increased every year and the POI during the
injury analysis period. Productivity per employee declined in 2022-23 compared to
2021-22 but increased thereafter. Productivity per day per employee was ***MT during

2021-22 but remained at ***MT thereafter.

Particulars Units | 7Y 22221' FY 22??22' FY 22223' POI
Productivity per day Trend 100 104 111 114
Productivity per MT ok e e e
employee Trend 100 82 86 87
Productivity per day per MT e ok e e
employee Trend 100 87 87 87

Metallic Coated Steel Productivity per day increased every year during the entire injury
analysis period. Productivity per employee declined during 2022-23 compared to 2021-
22, but increased thereafter. Productivity per day per employee remained at ***MT
during the injury analysis period except during 2022-23 when it was ***MT.
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274.

275.

276.

2717.

. . FY 2021- | FY 2022- | FY 2023-
Particulars Units 99 93 o4 POI
Productivity per day Trend | 100 105 116 119
Productivity per MT kokx koAx ook ook
employee Trend 100 90 95 100
Productivity per day per MT hoAx koAx ook ook
employee Trend 100 90 100 100

Colour Coated Steel: Productivity per day increased during 2022-23 and 2023-24
compared to the corresponding previous years. However, it declined during the POI
due to the decline in the volume of production. While productivity per employee
increased through the injury period, productivity per day per employee remained at
***MT during the first two years and at ***MT during 2023-24 and the POI.

Particulars Units | 7Y 22321_ FY 22??22' FY 22223' POI

.. MT %k k *skock * %k *okok
Productivity per day Trend 100 108 117 113
Productivity per MT ke e . o
employee Trend 100 108 124 125
Productivity per day per MT ke e e .
employee Trend 100 108 124 125

The Authority considers that changes in productivity per day is reflective of the changes
in the volume of production. As the volume of production declined during the POI as
compared to the FY 2023-24, productivity per day also declined. There is no significant
change in the productivity per employee or productivity per day per employee. Thus,
the Authority holds that decline in productivity did not cause any serious injury to the
domestic industry.

vii Changes in inventory levels

PUC as a whole: Average inventory of the PUC as a whole almost doubled as it
increased from ***MMT during 2021-22 to ***MMT during the POI. The trend was

similar in terms of number of days of production as well as sales.

. . FY 2021- | FY 2022- | FY 2023-
Particulars Units 99 93 o4 POI
verage Inventory Trend | 100 133 180 203
Average Inventory as Days ok ek ok ek
no. of days of
production Trend 100 125 163 188
Average Inventory as Days ke e e e
no. of days of Sales Trend 100 123 146 169

HR Coils and sheets: Average inventory of HR Coils and sheets increased from
***MMT during 2021-22 to ***MMT during the POI.

During the same period,
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278.

279.

280.

average inventory as number of days production increased from ***days to ***days,
and as number of days of sales, it increased from ***days to ***days.

. . FY 2021- | FY 2022- | FY 2023-

Particulars Units 99 93 o4 POI
Average Inventory MMT koxk oAk ok ok
Trend 100 134 182 195

Average Inventory as no. | Days koA oAk otk ok
of days of production Trend 100 122 152 167
Average Inventory as no. | Days kokk ok ek ok
of days of Sales Trend 100 120 145 162

HR Plate Mill Plates: Average inventory increased to ***times during the POI
compared to 2021-22. In terms of no. of days of production, it increased by *** days,
and in terms of no. of days of sales, it increased by *** days.

Particulars Units | " 22321_ FY 22??22_ FY 22223_ POI
Average Inventory MMT otk otk otk ok
Trend 100 122 198 262

Average Inventory as no. Days ol ol ol ok
of days of production Trend 100 118 188 255
Average Inventory as no. Days ol ol ol ok
of days of Sales Trend 100 121 196 268

CR Coils and sheets: Average inventory of CR Coils and sheets increased from
***¥*MMT during 2021-22 to ***MMT during the POI. During the same period, both

in terms of no. of days of production and sales, it recorded a significant increase.

FY 2021-

FY 2022-

FY 2023-

Particulars Units 99 23 o4 POI
Average Inventory MMT kK kK ook etk
Trend 100 135 160 158

Average Inventory as no. Days ok ok ok ok
of days of production Trend 100 130 144 139
Average Inventory as no. Days ok ok ok ok
of days of Sales Trend 100 135 143 142

Metallic Coated Steel: Average inventory increased from ***MMT during 2021-22 to
In terms of no. of days of production, it increased by
***days and in terms of no. of days of sales, it increased by *** days.

*** MMT during the POL.

FY 2021-

FY 2022-

FY 2023-

Particulars Units 99 23 24 POI
Average Inventory MMT ok koK ko koK
Trend 100 135 174 204

Average Inventory as no. | Days kkk kkk ook ook
of days of production Trend 100 128 150 171
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. . FY 2021- | FY 2022- | FY 2023-
Particulars Units 99 93 o4 POI
Average Inventory as no. Days otk otk ook ook
of days of Sales Trend 100 130 145 161

281. Colour Coated Steel: Average inventory increased from *** MMT during 2021-22 to
*** MMT during the POL. In terms of no. of days of production, it increased from ***
days to ***days, and in terms of no. of days of sales, it increased from ***days to
***days during the injury analysis period.

. . FY 2021- | FY 2022- | FY 2023-

Particulars Units 99 93 o4 POI
Average Inventory MMT hokk hokk ok koK
Trend 100 141 192 238

Average Inventory as no. Days ok ok hokok ok
of days of production Trend 100 130 164 210
Average Inventory as no. Days ok ok hokok ok
of days of Sales Trend 100 136 164 213

282. Average inventory of the PUC as a whole and each of the five categories thereof have
increased significantly during the injury analysis period.
viii Changes in Profits and losses

283. For PUC as a whole: The Profit Before Tax (“PBT”) declined from Rs. *** crores
during 2021-22 to Rs. *** crores during 2022-23, recording a year-on-year decline of
***04. It increased during 2023-24 but declined again during the POI. PBT during the
POI was only ***9% of the PBT achieved during the base year 2021-22. PBIT and cash
profit also follow a similar trend. PBT per MT, PBIT per MT and cash profit per MT
declined by ***0, ***0g and ***9% respectively during the POl compared to the base
year 2021-22.

Particulars Units 2021-22 2022-23 2023-24 POI
Actual
RS. |n skskosk skskosk sksksk sksksk
Profit Before Tax crores
RS. |n sksksk skskosk sksksk sksksk
PBIT crores
RS. |n sksksk sksksk sksksk sksksk
Cash Profit crores
Profit Before Tax Rs. PMT ok ok ook ook
Cash Profit Rs. PMT oAk oAk HoAx HoAx
Trend
Trend
Profit Before Tax Actual 100 7 35 24
Trend
PBIT Actual 100 25 50 41
Trend
Cash Profit Actual 100 20 47 38
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Particulars Units 2021-22 2022-23 2023-24 POI
Profit Before Tax Trend PMT 100 6 27 18
PBIT Trend PMT 100 21 38 31
Cash Profit Trend PMT 100 16 35 29
284. HR Coils and sheets: PBT on HR coils and sheets declined from Rs. ***crores during

2021-22 to Rs. *** crores during the POI, recording a decline of ***%. PBT declined
during 2022-23 by ***% compared to 2021-22. It increased during 2023-24, but
declined again during the POI. The trend in cash profits was also similar. PBT per MT
reduced from Rs. *** during 2021-22 to Rs. *** during the POI, a decline of ***%,

Particulars Units 2021-22 2022-23 2023-24 POI
Actual
RS. |n skkk skkk skksk kkk
Profit Before Tax crores
RS. |n kkk kkk kkk kkk
PBIT crores
RS. |n kkk kkk kkk kkk
Cash Profit crores
Profit Before Tax Rs. PMT ok ok * kK kK
Cash Profit Rs. PMT ok ok ok ok sk sk
Trend
Trend 100 11 38 22
Profit Before Tax Actual
Trend 100 29 54 42
PBIT Actual
Trend 100 25 50 37
Cash Profit Actual
Profit Before Tax | Trend PMT 100 9 26 16
PBIT Trend PMT 100 23 38 30
Cash Profit Trend PMT 100 20 35 27

285.

HR Plate Mill Plates: PBT declined from Rs. *** crores during 2021-22 to Rs. ***
during the POI, a decline of ***%. During the same period, PBIT declined by ***%
and cash profits by ***%. PBT per MT, PBIT per MT and cash profit per MT also
showed a similar trend. PBIT per MT declined from Rs. *** PMT during 2021-22 to
Rs. *** PMT during the POI.

Particulars Units 2021-22 2022-23 2023-24 POI
Actual
Rs. In st sk ok *ok ok Fokok sk
Profit Before Tax crores
Rs. In st sk ok *ok ok Fokok sk
PBIT crores
Rs. In st sk ok *ok ok Fokok sk
Cash Profit crores
Profit Before Tax Rs. PMT *k ok *k ok Hokx H kK
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Particulars Units 2021-22 2022-23 2023-24 POI
Cash Profit Rs. PMT koA koA Hokx oAk
Trend
Trend 100 25 53 53
Profit Before Tax Actual
Trend 100 37 61 59
PBIT Actual
Trend 100 37 62 63
Cash Profit Actual
Profit Before Tax | Trend PMT 100 24 50 51
PBIT Trend PMT 100 35 57 56
Cash Profit Trend PMT 100 35 58 60
286. CR Coils and sheets: PBT declined from Rs. *** crores during 2021-22 to Rs. ***
crores during the POI recording a steep decline of ***%. During the same period, PBIT
declined by ***% and cash profits by ***%. PBT per MT, PBIT per MT and cash
profit per MT also showed a similar trend. PBIT per MT declined from Rs. *** PMT
during 2021-22 to a paltry Rs. ***PMT during the POI, showing a decline of ***%,
Particulars Units 2021-22 2022-23 2023-24 POI
Actual
RS. |n feskosk feskosk sksksk skskosk
Profit Before Tax crores
RS. |n skosk feskosk sksksk sk
PBIT crores
RS. |n eskosk skosk sksksk skskosk
Cash Profit crores
Profit Before Tax Rs. PMT hokok hokok ok hokk
Cash Profit Rs. PMT koA koA *okk oAk
Trend
Trend 100 0 15 9
Profit Before Tax Actual
Trend 100 17 30 26
PBIT Actual
Trend 100 12 28 22
Cash Profit Actual
Profit Before Tax | Trend PMT 100 0 12 7
PBIT Trend PMT 100 14 24 20
Cash Profit Trend PMT 100 11 22 17
287. Metallic Coated Steel: PBT was Rs. *** crores during 2021-22. It turned into a loss of

Rs. *** crores during 2022-23. PBT improved to slightly above the breakeven level
by reaching a profit of Rs. *** crores during 2023-24 but turned again into a loss of Rs.
*** crores during the POIL. On a per MT basis, PBT declined from a profit of Rs. ***
PMT during 2021-22 to a loss of Rs. *** during the POI, showing a decline of ***%,
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Particulars Units 2021-22 2022-23 2023-24 POI
Actual
Profit Before Tax | Rs. In crores *ok ok (***) gk (<**)
PBIT Rs. In crores Heskeok ) Hok ok ook ok
Cash Profit Rs. In crores Hok ok (***) gk kK
Profit Before Tax Rs. PMT * kK (**%) sk (***)
PBIT Rs. PMT eskok ) ook ok doskeosk
Cash Profit Rs. PMT *okok ) Hk *okok
Trend
Trend
Profit Before Tax Actual 100 (54) 3 )
Trend
PBIT Actual 100 (19) 24 22
Trend
Cash Profit Actual 100 (40) 14 11
Profit Before Tax | Trend PMT 100 (41) 2 (1)
PBIT Trend PMT 100 (15) 17 14
Cash Profit Trend PMT 100 (31) 10 7

288.

289.

Colour Coated Steel: PBT declined from Rs.*** crores during 2021-22 to Rs. ***

crores during the POI recording a steep decline of ***%. During the same period, PBIT
declined by ***% and cash profits by ***%. PBT per MT, PBIT per MT and cash profit
per MT also showed a similar trend. PBIT per MT declined from Rs. *** PMT during
2021-22 to Rs. *** PMT during the POI, showing a decline of ***%,

Particulars Units 2021-22 2022-23 2023-24 POI
Actual
Rs. In *hk *hk o e
Profit Before Tax crores
Rs. In *kk *Khk Fkk *kk
PBIT crores
Rs. In *kk *Khk Fkk *kk
Cash Profit crores
Profit Before Tax Rs. PMT Fekk Fkk Hkk Hkk
PBIT RS PMT *kk **kk **kk *kk
Cash Profit Rs. PMT Fekk Fkk Hkk Hkk
Trend
Trend
Profit Before Tax Actual 100 8 49 34
Trend
PBIT Actual 100 32 61 47
Trend
Cash Profit Actual 100 15 54 43
Profit Before Tax | Trend PMT 100 7 41 29
PBIT Trend PMT 100 27 52 40
Cash Profit Trend PMT 100 13 46 37

The profitability of the domestic industry declined during 2022-23 compared to 2021-
22. It increased marginally during 2023-24 but declined again during the POI.
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Compared to the base year, profitability during the POI stands eroded significantly.
This shows that the financial position of the domestic industry is highly fragile and
vulnerable.

ix Changes in employment

290. From a level of ***employees during 2021-22, the number of employees increased to
***during 2022-23. The industry suffered significant losses during 2022-23. As one of
the measures to reduce costs, the number of employees was reduced to ***in 2023-24
and further to ***during the POI. However, the number of employees during the POI
was ***% higher compared to 2021-22.

Particulars 2021-22 | 2022-23 | 2023-24 POI
Actual
HR Coils and Sheets ekl folale kel folake
HR Plate Mill Plates il folake falald falaie
CR Coils and Sheets ekl folale kel folake
Metallic Coated Steel ekl folale kel folake
Colour Coated Steel il folake falald falaie
PUC aS Wh0|e **k* *k*k **k* ***k
Trend
HR Coils and Sheets 100 109 106 105
HR Plate Mill Plates 100 104 93 89
CR Coils and Sheets 100 127 129 131
Metallic Coated Steel 100 117 121 119
Colour Coated Steel 100 100 95 91
PUC as whole 100 111 108 106

X  Conclusions on serious injury

291. The factual position examined above regarding injury parameters relating to may be
summarized as follows:

i. Imports have increased significantly in absolute terms, in relation to domestic
production, and in relation to demand for the PUC in India.

ii.  Theimports have increased as a result of unforeseen circumstances and as the effect
of obligations incurred under GATT 1947.

iii.  The increase in imports was recent, sudden, sharp and significant.

iv.  Market share of imports have increased from ***% during 2021-22 to ***9% during
the POI. During the same period, market share of the domestic industry declined
by ***%_

v.  Sales volumes of the domestic industry for the PUC increased by ***% during
injury analysis period. While it increased by ***% during 2022-23, a further ***%
during 2023-24, and ***% during the POI, which is the most recent period.
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vi.  Capacity and actual production increased significantly during the injury analysis
period. However, volume of production declined by *** MMT ***% during POI
as compared to 2023-24.

vii. Unutilized capacity of the domestic industry increased to *** MMT during the
POI, which accounted for ***% of the capacity.

viii. Productivity per day and productivity per employee increased during the injury
analysis period. Productivity per day per employee remained unaffected.

iX. Average inventory levels increased significantly both in absolute terms, and in
terms of number of days of production or sales.

X.  Profitability of the domestic industry declined significantly. PBT in absolute terms
declined by ***% during POI compared to the base year 2021-22. PBT per MT
declined by ***% during the same period. Consequential decline in PBIT and Cash
Profits was also observed.

xi.  The profitability of the domestic industry declined during 2022-23 compared to
2021-22. It increased marginally during 2023-24 but declined again during the
POl. Compared to the base year, profitability during the POl stands eroded
significantly. This shows that the financial position of the domestic industry is
highly fragile and vulnerable.

xii.  No. of employees increased by ***% during 2022-23 over 2021-22 and reached
***_ As the domestic industry suffered significant losses during 2022-23, as one
of the measures to reduce costs, the number of employees was reduced to *** in
2023-24 and further to *** during the POIl. However, the number of employees
during the POI was ***% higher compared to the base year 2021-22.

J. CAUSAL LINK BETWEEN INCREASED IMPORT AND SERIOUS INJURY
OR THREAT OF SERIOUS INJURY:

292. The WTO Panel on Korea-Dairyl5 set forth the basic approach for determining
“causation”, as follows:

“In performing its causal link assessment, it is our view that the national authority
needs to analyse and determine whether developments in the industry, considered
by the national authority to demonstrate serious injury, have been caused by the
increased imports. In its causation assessment, the national authority is obliged
to evaluate all relevant factors of an objective and quantifiable nature having a
bearing on the situation of that industry. In addition, if the national authority has
identified factors other than increased imports which have caused injury to the
Domestic Industry, it shall ensure that any injury caused by such factors is not
considered to have been caused by the increased imports. To establish a causal
link, Korea has to demonstrate that the injury to its Domestic Industry results from
increased imports. In other words, Korea has to demonstrate that the imports of
SMPP cause injury to the Domestic Industry producing milk powder and raw milk.
In addition, having analyzed the situation of the Domestic Industry, the Korean
authority has the obligation not to attribute to the increased imports any injury
caused by other factors.”
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293.

294.

295.

296.

While the import volume increased, import prices declined during the injury
analysis period. A significant volume of imports undercut the prices of the domestic
industry as noted below.

HR Coils and Sheets: During the POI, the weighted average price of all imports of
HR coils and sheets was Rs. ***PMT. Compared to the domestic selling price of
Rs. ***PMT, price undercutting on an overall basis was ***%,.

The weighted average import prices of imports declined from Rs. ***PMT during
2021-22 to Rs. ***PMT during the POI. The domestic selling prices declined from
Rs. ***PMT to Rs. ***PMT during the same period. The volume of imports that
undercut the prices of the domestic industry was just ***% during 2021-22. It
increased to ***%, ***% and ***% during the subsequent periods. During the POI,
of the total imports of ***MMT, over ***% of the imports *** MMT undercut the
prices of the domestic industry. The undercutting percentage was ***% during the
POL.

Particulars UOM | 2021-22 | 2022-23 | 2023-24 POI
Import Volume
. 000’
Total imports volume MT 995 1,926 3,081 3,973
OOO’ *kx *k*x *k* *k*x
Undercutting imports MT
volume Trend | 100 285 595 809
% *kx *k*x *k* *k*x
. 1 o
Undercutting volume % Trend | 100 149 192 203
Import Prices
. RS. In **k*k *k*k **%k **k*k
Vallue of Undercutting crores
voime Trend | 100 253 548 721
INR/M **k*k *k*k **%k **k*k
Import Price of T
Undercutting volume Trend 100 29 0 29
INR/M **k*k *k*k **%k **k*k
Domestic Selling Price T
Trend 100 92 87 84
INR/M *kx *k*x *k* *k*x
Price Undercutting T
Trend 100 110 54 48
% *k*x **k* **k* **k*
Pri o
rice Undercutting % Trend 100 120 0 53

HR Plate Mill Plates: On all imports taken together, there was no price undercutting.
However, of the total imports volume of ***MMT during the POI, more than ***%
1.e. ***MMT of HR Plate Mill Plates undercut the prices of the domestic industry
by ***% as shown in the table below.
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Particulars UOM 2021-22 2022-23 2023-24 POI
Import Volume
: ‘000
Total imports volume MT 302 312 619 892
‘OOO **k* **k* *k*k *k*k
Undercutting imports MT
volume Trend 100 62 671 682
% **k* **k* *k*k *k*k
tti 1 0
Undercutting volume % Trend 100 60 327 227
Import Prices
. R . I *k* *k* *kx *k*k
Value of Undercutting >
lume crores
Vo Trend 100 59 663 669
INR/M *k* *k* *k*x *k*
Import Price of T
Undercutting volume Trend 100 o4 99 99
INR/M * k% * k% *k*k *k*k
Domestic Selling Price T
Trend 100 101 98 94
INR/M * k% **k* *k*k *k*k
Price Undercutting T
Trend 100 161 89 52
% *k* *k* *k*x *k*x
Pri o
rice Undercutting % Trond 100 175 %) 50

297.

CR Coils and sheets:

On all imports taken together, there was no price

undercutting. Of the total imports of *** MMT during POI, *** MMT (accounting
for *** 9% undercut the prices of the domestic industry by ***% as shown in the

table below:

Particulars UOM | 2021-22 | 2022-23 | 2023-24 POI
Import Volume
Total imports volume ‘000 MT 473 578 515 541
Undercutting imports ‘000 MT | *** e i e
volume Trend 100 39 62 77

. o % ***k ***k *k*k *k*k
Undercutting volume % Trend 100 D 56 66
Import Prices
Value of Undercutting Rs. In i i o o
crores

volume Trend | 100 36 54 66
Import Pr]ce Of INR/MT *kk *kk **k*k **k*k
Undercutting volume Trend 100 92 86 86

) ) ) INR/MT *kk *kk **k*k **k*k
Domestic Selling Price Trend 100 23 36 34
Price Undercutting INR/MT | *** rxx ookl e




244 THE GAZETTE OF INDIA : EXTRAORDINARY

[PART [—SEC.1]

Trend 100 101 82 75
% *k* *k* *kx *kx
. : 0
Price Undercutting % Trend 100 106 94 88

298. Metallic Coated Steel:

On all imports taken together, there was no price
undercutting. Of the total imports of ***MMT during POI, *** MMT (accounting
for ***% undercut the prices of the domestic industry by ***% as shown in the table

below:
Particulars UOM | 2021-22 | 2022-23 | 2023-24 POI
Import Volume
Total imports volume o s 518 762 803
‘OOO **%k **%k **k*k **k*k
Undercutting imports MT
volume Trend | 100 69 170 143
% **%k **%k **k*k **k*k
1 0
Undercutting volume % Trend 100 50 24 67
Import Prices
. RS. In **%k **%k **k*k **k*k
Vallue of Undercutting Crores
vome Trend | 100 62 154 126
ImpOI"[ Prlce Of INR/MT **%k **%k **k*k **k*k
Undercutting volume Trend 100 89 91 88
INWMT **k* **k* *kk *kk
i Selling Pri
Domestic Selling Price Trend 100 29 26 0
. . INR/MT **k* **k* *kk *kk
Price Undercutting Trend 100 20 2 55
% ***k ***k **k*k **k*k
. o
Price Undercutting % Trend 100 100 68 7

299. Colour Coated Steel: On all imports taken together, there was no price undercutting.
Of the total imports of 0.404 MMT during POI, ***MMT (accounting for ***%)
undercut the prices of the domestic industry by ***% as shown in the table below:

Particulars UOM 2021-22 | 2022-23 | 2023-24 POI
Import Volume
Total imports volume ‘000 MT 142 190 366 404
Undercutting imports ‘000 MT ool ool ool ool
volume Trend 100 157 400 439
. . % **k *kk **k*k *kk
Undercutting volume % Trend 100 116 155 153
Import Prices
. RS. In *kk *kk **k*k *kk
Value of Undercutting crores
volume Trend 100 151 368 390
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Particulars UOM 2021-22 | 2022-23 | 2023-24 POI
ImpOI't Prlce Of INR/MT *kx *kx *kx *kk
Undercutting volume Trend 100 97 93 89
INR/MT *k* *k* *kx *kk
D tic Selling Pri
omestic Selling Price Trend 100 94 90 87
. . INR/MT **k*k **k*k **k*k **%
Price Undercutting Trend 100 7 25 20
% **% **% *k*k **k*
. o
Price Undercutting % Trond 100 90 90 90

300. For the PUC as a whole, total volume of imports and the undercutting volume
thereof are tabulated below:
Particulars UOM | 2021-22 2022-23 2023-24 POI
Import Volume
Total imports volume MMT 2,293 3,524 5,344 6,612
Undercutting imports MMT e e e e
volume Trend 100 146 335 414
% **%k **k*k **%k **%k
) 1 o

Undercutting volume % Trend 100 95 143 143

301.

302.

The import volumes undercutting the domestic selling prices accounted for ***%
of total imports during 2021-22 and 2022-23. It increased significantly to ***%
during 2023-24 and the POI. In response to the entry of a large volume of imports
undercutting the domestic selling prices, the domestic industry had to reduce its
prices significantly to remain in the market and to prevent further increase in
imports at undercutting prices.

a. Price Depression:

The Domestic Selling Price (“DSP”) for HR Coils and sheets was depressed by
***% during the POI compared to 2021-22. During the same period, DSP of HR
Plate Mill Plates was depressed by ***%, CR Coils and sheets by ***%, Metallic
Coated Steel by ***% and Colour Coated steel by ***%. DSP was lower on a year-
on-year basis for each of the five categories every year during the injury analysis
period except one instance when the DSP of HR Plate Mills Plate increased by just
***% during 2022-23 over 2021-22. Thus, price depression was significant and
was present throughout the injury analysis period.

(INR per MT)
Particulars 2021-22 2022-23 2023-24 POI
Actual
HR Coils and Sheets ool kel ool kel
HR Plate Mill Plates ekl ke il okl
CR Coils and Sheets falaled falalel kel kel
Metallic Coated Steel falakel folaie falalel falale
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Particulars 2021-22 2022-23 2023-24 POI

Colour Coated Steel folaka kel falaiel faleka
Trend

HR Coils and Sheets 100 92 87 84
HR Plate Mill Plates 100 101 98 94
CR Coils and Sheets 100 93 86 84
Metallic Coated Steel 100 89 86 82
Colour Coated Steel 100 94 90 87

b. Price Suppression:

303.

HR Coils and sheets: For the injury analysis period, domestic selling prices declined by

Rs. *** PMT and the cost of sales increased by Rs. *** PMT leading to a cumulative

price suppression of Rs. *** PMT as shown in the table below.

Cumulat
. FY FY 2022- | FY 2023- .
Particulars UOM 2021-22 23 24 POI ive
Change
**%k **k*k **%k **k*k
Domestic Selling INE/M
Price
Trend 100 92 87 84
INR/M *kk **k%k *k*k *k*k
Increase/(Decreas) T %) (%) %) %)
n Price Trend 100 55 41
INR/M **%k **k*k ***k **k*k
Cost of Sales T
Trend 100 117 106 104
M *kk *kx
Increase/(Decreas) INl,?/ ke (%) %) ool
in Cost of Sales Trend 100 &7 5
INR/M ek (***) *k*x *k*
Price Suppression T
Trend 100 -19 12
304. HR Plate Mill Plates: During the injury analysis period, domestic selling prices
declined by Rs. ***PMT and the cost of sales increased by Rs. ***PMT leading to a
cumulative price suppression of Rs. ***PMT as shown in the table below.
Particulars UOM FY FY 2022- | FY 2023- POI Cumulati
2021-22 23 24 ve
Change
Domestic Selling INR/M folakel folakel ol il
Price T
Trend 100 101 98 94
Increase/(Decrease) | INR/M . (***) (**%) (***)
in Price T
Trend 100 -213 -312
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Cost of Sales INR/M fleka folelal foleka faleka
T
Trend 100 120 110 104
Increase/(Decrease) | INR/M ok (***) (***) ok
in Cost of Sales T
Trend 100 -51 -29
Price Suppression INR/M e (***) (***) o
T
Trend 100 -34 -1
305. CR Coils and Sheets: During the injury analysis period, domestic selling prices
declined by Rs. ***PMT and the cost of sales increased by Rs. ***PMT leading to a
cumulative price suppression of Rs. ***PMT as shown in the table below.
Particulars UOM FY FY FY POI Cumulative
2021-22 | 2022-23 | 2023-24 Change
Domestic Selling INR/M falakel folekal okl ol (x)
Price T
Trend 100 93 86 84
Increase/(Decrease) | INR/M (***) (***) (***)
in Price T
Trend 100 111 24
Cost Of Sales INR/M Eax = *kx *k* *k* *k*
T
Trend 100 118 105 104
Increase/(Decrease) | INR/M ok (***) (***) o
in Cost of Sales T
Trend 100 -72 -4
***Price INR/M - ok **%k **%k
Suppression T ()
Trend 100 -12 5
306. Metallic Coated Steel: During the injury analysis period, domestic selling prices

declined by Rs. ***PMT and the cost oOf sales declined by Rs. ***PMT leading to a

cumulative price suppression of Rs. *** PMT as shown in the table below.

Cumulat
Particulars uoM |, Ofﬁ ” FY 22 :? 22- | FY 22223- POI ive
Change

Domestic Selling INR/M Fkk ol e e (%)
Price T

Trend 100 89 86 82
Increase/(Decrease) | INR/M (***) (***) (***)
in Price T

Trend 100 31 32

Trend 100 111 100 96
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Cumulat
Particulars UOM ) 051‘{ 2 FY 22 ;) 22- | FY 22223_ POI ive
Change
(***)Increase/(Decr | INR/M e (***) (***) 5 889
ease) in Cost of T -
Sales Trend 100 -104 -34
Price Suppression INR/M ok (x) - ok
T
Trend 100 -31 2
307. Colour Coated Steel: During the injury analysis period, domestic selling prices
declined by Rs. ***PMT and the cost of sales declined by Rs. *** PMT leading to a
cumulative price suppression of Rs. *** PMT as shown in the table below.
. FY FY 2022- | FY 2023- Cumulativ
Particulars UOM 2021-22 23 24 POI ¢ Change
Domestic Selling INR/M folalal folalal falaka folaal ()
Price T
Trend 100 94 90 87
Increase/(Decrease) | INR/M (***) (***) (***)
in Price T
Trend 100 58 63
Cost of Sales INR/M faleka folekal folekal folelal ()
T
Trend 100 105 97 94
Increase/(Decrease) | INR/M etk (***) (***) (***)
in Cost of Sales T
Trend 100 -158 -51
Price Suppression INR/M ok () i .
T
Trend 100 -37 13

308.

As noted above, there is a significant price depression and price suppression caused

by increased imports. The fact that significant volume of imports were undercutting
the domestic selling prices establish the causal link between the increased imports
and the price depression and price suppression. As a consequence, the profitability
of the domestic industry has been severely affected, as noted above. If this trend
continues, the domestic industry is likely to suffer significant losses in the near

future.

309.

The following factors are also relevant in regard to determining the cause and effect

relationship of increased imports and the serious injury during the POI and the threat
of serious injury in the future, to the DI:

a) Imports have increased significantly in absolute terms, in relation to domestic
production, and in relation to demand for the PUC in India.

b) The increase in imports was recent, sudden, sharp and significant.

¢) Market share of imports have increased from ***9% during 2021-22 to ***% during
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310.

311.

312.

the POI. During the same period, market share of the domestic industry declined by
***%.

d) Capacity and actual production increased significantly during the injury analysis

period. However, volume of production declined by *** MMT ***% during POL.

e) Unutilized capacity of the domestic industry increased to *** MMT during the POI,

which accounted for ***9% of the capacity.

Average inventory levels increased significantly both in absolute terms, and in terms
of number of days of production or sales.

g) Profitability of the domestic industry declined significantly. PBT in absolute terms

declined by ***% during POI compared to the base year 2021-22. PBT per MT
declined by ***% during the same period. Consequential decline in PBIT and Cash
Profits was also observed.

h) The profitability of the domestic industry declined during 2022-23 compared to 2021-

22. 1t increased marginally during 2023-24 but declined again during the POL
Compared to the base year, profitability during the POI stands eroded significantly.
This shows that precarious financial position of the domestic industry.

No. of employees increased by ***9% during 2022-23 over 2021-22 and reached ***,
As the domestic industry suffered significant losses during 2022-23, as one of the
measures to reduce costs, the number of employees was reduced to *** in 2023-24
and further to *** during the POL.

To sum up, a comprehensive evaluation of parameters enumerated above
demonstrates that serious injury is being caused to the DI and is likely to continue
in future by the significantly increased and continually increasing imports of the
PUC. It is also relevant to note that while arriving at this conclusion, all relevant
factors of an objective and quantifiable nature having a bearing on determining the
causation of serious injury to the DI have been evaluated.

K. NON-ATTRIBUTION ANALYSIS

As per Annexure to the Rules, the Authority is required to determine whether increased
imports were a cause of the serious injury or threat of serious injury to the domestic
industry. Therefore, for the purpose of non-attribution assessment, all relevant factors
of an objective and quantifiable nature having a bearing on the situation of the domestic
industry were examined. In addition, it was examined whether factors other than
increased imports were a cause of injury to the domestic industry. While there are no
laid down "other factors" that are required to be evaluated, it was examined whether
factors such as changes in technology, regulatory restrictions and contraction in
demand, were principal cause of injury to the domestic industry.

Change In Technology

The Authority notes that there are no significant changes in technology. Therefore, the
injury to the domestic industry is not attributable to Changes in Technology.



250

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

313.

314.

315.

316.

317.

318.

319.

Regulatory Restrictions

The Authority notes that there are no regulatory restrictions. Therefore, the injury to the
domestic industry is not attributable to regulatory restrictions.

Contraction In Demand

As seen above, the demand for the product under consideration as a whole is increasing.
Therefore, the injury to the domestic industry is not attributable to contraction in
demand.

Pattern Of Consumption

There have been no changes in the patterns of consumption. Therefore, injury to the
domestic industry is not attributable to changes in the pattern of consumption.

Conditions Of Competition And Trade Restrictive Practices

The investigation has not shown that conditions of competition or trade restrictive
practices have changed. Therefore, injury to the domestic industry is not attributable to
conditions of competition and trade restrictive practices.

Export performance of the domestic industry.

The injury analysis is limited only to domestic performance and for the product under
consideration. Therefore, injury to the domestic industry is not attributable to the export
performance of the domestic industry.

L. THREAT OF SERIOUS INJURY

The Domestic Industry has claimed that in addition to suffering serious injury, the
recent, sudden, sharp and significant increase in imports pose a threat to serious
injury. Authority has examined the following aspects with reference to threat of

injury:-
Excess Capacity

As examined above, as per the OECD report on ‘latest developments in steelmaking
capacity’!’, global steelmaking capacity increased by 32.1 MMT to 2459.1 MMT in the
year 2022, which is the highest global capacity figure in history. Additionally, there is
a significant gap between global capacity and crude steel production. The idle capacity
surged to 627.7 MMT in 2022 from 512.6 MMT in 2021. Additionally, the Authority
has also examined and noted above that the steel making capacities in large steel
producing economies such as Japan and South Korea have increased significantly in the
recent period. The percentage of capacity that exceeds the consumption in the case of
South Korea and Japan was 101% and 49% respectively in the year 2023. The global
excess steelmaking capacity poses a threat of serious injury to the domestic industry.

Trade Remedy Actions Globally

1 OECD Report dated 18 January 2024
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320.

321.

322.

323.

324.

325.

As examined above, subsequent to the imposition of 25% additional duty on steel
products by the Untied States under Section 232 of the US Trade Expansion Act, 1962,
several countries have imposed trade remedy measures on various steel products.
Countries such as the GCC, the EU, Morocco, Canada and the UK had imposed
safeguard measures on steel products. Additionally, several WTO Members imposed
Antidumping or countervailing duties on imports of steel products into their territories.
According to an OECD Report, 129 trade remedy measures were adopted by countries
such as the EU, Canada, the UK and others against steel products. The Authority also
notes that on 10 February 2025, the USA has announced that it would apply 25%
additional duty on steel products with effect from 12 March 2025 uniformly on all
imports into the USA from all sources by revoking relaxations and exemptions granted,
if any, to various countries. The domestic industry has claimed that consequent to these
measures, more imports are expected to bounce off from those countries and India has
become more vulnerable to increased imports. The Authority notes that the wave of
trade remedy and other protective measures taken against steel products by various
countries pose a threat to serious injury to the domestic industry.

Export Orientation Of Key Producers

As examined above, large steel producing economies such as Japan, South Korea and
China have high steel producing capacities, that far exceed their domestic consumption.
On account of the excess capacities, the possibility of steel producers in these
economies turning to export markets cannot be ruled out, which may pose a threat to
serious injury to the domestic industry.

Increase in import intensity and lowering of prices

As highlighted in the data analysis done in previous paragraphs of these findings, there
1s an increase in intensity of the imports, both in terms of quantum as well as their price
suppression and depression impact. These trends when extrapolated hold an imminent
and near term serious threat of injury to the domestic industry.

M. CRITICAL CIRCUMSTANCES:

The domestic industry has prayed for immediate imposition of provisional safeguard
measures stating that critical circumstances exist due to a significant deterioration of
their economic health as demonstrated by their injury parameters and increasing
imports.

Rule 9 of the said Rules authorizes the Authority to proceed expeditiously with the
conduct of the investigation and in critical circumstances, record a preliminary finding
regarding ““serious injury” or ‘threat of serious injury’. In terms of Rule 2(b) of the said
Rules, the “critical circumstances mean circumstances in which there is clear evidence
that imports have taken place in such increased quantities and under such circumstances
as to cause or threaten to cause serious injury to the DI and delay in imposition of
provisional Safeguard Duty would cause irreparable damage to the Domestic Industry.

As stated herein above, imports have taken place in such increased quantities and under
such circumstances as to have already caused and further threatening to cause serious
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injury to the Domestic Industry. The existence of critical circumstances are evaluated
herein below.

326. The volume of imports of the PUC have risen significantly during the POI compared to
the same period in the previous years. Furthermore, the volume of imports which
undercut the prices of the domestic industry have also risen significantly owing to the
significant increase in imports as shown in the table below:

Particulars UOM | 2021-22 2022-23 2023-24 POI
Import Volume
Total imports volume MMT 2,293 3,524 5,344 6,612
Undercutting imports MMT e e e e
volume Trend 100 146 335 414
% **%k **k*k **%k **%k
. I o
Undercutting volume % Trend 100 95 143 143
327. Asaresult of the increasing volume of imports of the PUC which undercut the Domestic
Industry, it suffered from price depression as it had to lower prices to maintain sales.
Particulars 2021-22 2022-23 2023-24 POI
Trend

HR Coils and Sheets 100 92 87 84
HR Plate Mill Plates 100 101 98 94
CR Coils and Sheets 100 93 86 84
Metallic Coated Steel 100 89 86 82
Colour Coated Steel 100 94 90 87

328. Notwithstanding the fact that the domestic industry lowered its prices, imports
continued to gain market share throughout the injury period while that of the domestic
industry declined.

Particulars Units FY 2021-22 | FY2022-23 | FY 2023-24 | POI

Imports relative

to

. Demand % **%k **k*k **k*k **%k

Trend 100 134 180 208

... Production % ool ool ol ool
Trend 100 142 196 247

Market Share of o el kel ool kel

%o

DI

Trend 100 106 102 95

329.  On account of increasing and unabated imports of the PUC, the net sales realization of
the DI declined sharply. Consequently, the domestic industry’s profitability has declined
significantly due to the significant price pressure from increased imports which have

gained considerable market share.
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330.

331.

332.

333.

334.

335.

. . 2021- 2022- 2023-
Particulars Units 2 23 24 POI
Trend
Profit Before Tax Indexed 100 6 27 18
Profit Before Interest Indexed 100 71 33 31
and Tax
Cash Profit Indexed 100 16 35 29

Therefore, it is clear that any delay in imposition of provisional Safeguard measures
would cause further damage to the Domestic Industry which may be irreparable, both
in relation to potential closure of capacities as well as decommissioning of future
planned investments to increase capacity. Accordingly, it is observed that critical
circumstances very much exist warranting the immediate imposition of Safeguard
measures.

N. PUBLIC INTEREST

India is a developing country with development policy objectives to raising standards
of living, ensuring full employment and a large and steadily growing volume of real
income and effective demand.

A vibrant Steel industry has historically been the foundation of a nation’s rapid
Industrial Development. On account of rapid industrial development, from a small
capacity of 22 MT in FY 1991-92 prior to deregulation, India had become the 3rd largest
steel producer in the world with a production of 90 MT and a capacity of 122 MT in FY
2015-16. By 2017, the Indian steel industry contributed approximately 2% to the
country’s GDP and employed about 5 lakh people directly and about 20 lakh people
indirectly.

As such, India’s National Steel Policy (“NSP”’) was announced in 2017 in an effort to
steer the industry to achieve its full potential, enhance steel production with focus on
high-end value-added steel while being globally competitive in major segments like
infrastructure, automobiles and housing. The NSP aspires to achieve 300 MT of
steelmaking capacity by 2030 which would translate into additional investment of Rs.
10 lakh Crore by 2030- 31. The NSP seeks to increase per capita steel consumption to
the level of 160 Kgs by 2030 from the level of around 60 Kg.

Particularly, the NSP notes that global prices of steel began to decline post 2011,
marking the beginning of a downturn in the global steel industry triggered by a
slowdown in global demand and over capacities in a number of countries including
China. This led to significant structural asymmetry between demand and supply,
affecting a large number of Indian companies and leading to surge in imports resulting
in weak pricing conditions, low profitability, lower capacity utilization and even closure
of capacities in some cases.

Therefore, India’s NSP states that the industry has to be given appropriate policy
support to ensure that production of steel matches the anticipated pace of growth in
consumption.
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336.

337.

338.

In the light of the above, when imports increase significantly causing and threatening
to cause serious injury to the domestic steel producers, it would in public interest to put
in place trade remedy measures in accordance with the law, to protect the domestic
producers from injurious imports. In fact, the above stated policy objectives cannot be
achieved if increased imports cause serious injury to the domestic steel industry and
appropriate steps are not taken to arrest the surge.

Section 8B has been enacted in the public interest for the protection of domestic
producers, suffering serious injury due to a surge in imports. The law envisages giving
protection to such producers, so that they can adjust their business to deal effectively
with the imports. This is a temporary measure for a limited period. Unless provisional
duties are imposed to safeguard the interests of the domestic industry, they would
continue to face injury which may become difficult to recover from as determined above
while examining critical circumstances. On the other hand, users would be able to
continue importing the PUC subject to payment of provisional safeguard duty and it is
also liable to be refunded if at the conclusion of the present investigation, it is finally
determined that definitive safeguard duty is not warranted.

Considering the above, it is concluded that imposition of provisional safeguard duty
would be in public interest at this stage.

O.CONCLUSION AND RECOMMENDATION:

339.

In view of the findings above, the Authority preliminarily concludes that

I.  There is a recent, sudden, sharp and significant increase in imports of PUC into
India, causing and threaten to cause serious injury to the domestic industry/
producers of PUC.

Il.  There exist critical circumstances, where any delay in application for provisional
Safeguard measures would cause damage which it would be difficult to repair.

IIl.  There is a necessity for immediate application of provisional Safeguard
measures.

P. PROVISIONAL DUTY RATE AND PERIOD:

340.

In view of the above conclusion, the Authority considered the appropriate measure to
be imposed provisionally. In this regard, the Authority notes that the objective is to
protect the Indian domestic industry for the product under consideration against the
surge of imports. As stated earlier, trade diversion due to the protective measures
imposed by the United States has been a major cause of the surge in imports. To counter
the effect of trade diversion from USA into the EU countries, the EU imposed a 25%
safeguard duty in 2018 itself. Though EU introduced a TRQ, the above quota imports
are subjected to 25% safeguard duty. It may be noted that above the quota tariff level
has not been liberalised by EU even after six years of imposition. Apart from EU,
Canada, UK (after BREXIT) and Morocco also imposed duties of 25%. Mexico
increased the customs tariff by 25% to 50%. Several other countries like South Africa,
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341.

Turkey, Viet Nam, GCC, Malaysia, Tunisia have also raised barriers for import of steel
products into their countries. To counter the trade diversion from USA as well as any
possible diversion from other countries that have put in place import barriers to counter
trade diversion from USA into their countries, any protective measure by India shall be
at a level adequate to ward off the trade diversion. In addition, the Authority has also
considered the threat of serious injury, which has been explained in the appropriate
paragraph of this preliminary finding. The authority has also considered the extent of
injury being suffered by the applicant industry in the POI and its sharp deterioration.
The Authority is also in receipt of concerns of the other interested parties which use the
PUC. Given the widespread use of the PUC in multifarious applications, the Authority
is mindful of the implications the duties may have on consumer interests. In view of the
same, Authority considers that a provisional safeguard duty of 12% will be appropriate
to eliminate the serious injury and threat thereof to the domestic industry.

Therefore, the Authority recommends imposition of provisional Safeguard Duty at the
rate of 12% (twelve percent) ad valorem for 200 days pending final determination on
imports of the product under consideration, i.e.:

“Non-Alloy and Alloy Steel Flat Products”, (“PUC”), namely (a) Hot
Rolled (“HR”) coils, sheets and plates, (b) HR Plate Mill Plates
(“PMP”), (c) Cold Rolled (“CR”) coils and sheets, (d) Metallic Coated
Steel coils and sheets, whether or not profiled, including Galvanneal,
Coated with Zinc or Aluminium-Zinc or Zinc-Aluminium-Magnesium
("Coated”), and (e) Colour Coated coils and sheets, whether or not
profiled (“CC”).

The following products are excluded from the scope of the PUC:

a)  Cold Rolled Grain Oriented Electrical Steel (CRGO)

b)  Cold Rolled Non-Oriented Electrical Steel (CRNO) coils and sheets
¢)  Coated - Electro Galvanized Steel

d)  Tinplate

e)  Stainless steel

) Nickel Coated / Nickel Plated Cold Rolled Steel;

g)  Rubber Coated Steel;

h)  Electro Galvanised (EG) — Zinc Nickel Coated Steel;

i)  Bi-Metal Steel / Bi-Metal Sandwich Steel;

Jj) Brass Coated Steel Wire (wire is part of long steel products, which are
not even covered in the notice of initiation);

k) CRUTONITE;

/) INCONEL;
m)  Stainless Steel Items (which are not even covered in the notice of
initiation);

n)  Aluminium Coated Steel;
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o)  Aluminium Silicon Coated / Hot Dipped Aluminised Silicon Coated
Steel;

p)  Hot Rolled Clad Steel Plate,

q)  Nickel Plated Steel / Nickel Plated Strip;
r)  Copper Plated Steel,;

s)  Laminated Electro Galvanized (EGI);

t) Cobalt Plated Steel;

u)  Silver Plated Steel;

V) Titanium Clad Plates,

342. The Authority notes that the PUC types are diverse and primary cause of injury to the
domestic industry stems from the import lower priced products. Taking into account
current injury, threat of injury and fair selling prices, the Authority recommends that
the safeguard duty recommended above should not be imposed on the product
categories as specified in the corresponding entry in column (2) of the Table
below, when imported into India, at or above the import price on CIF basis as
mentioned in the corresponding entry in column (3), in the currency as specified in
the corresponding entry in column (5) and as per unit of measurement as specified
in the corresponding entry in column (4) of the said Table, namely:

Product Category Import price Unit Currency
SI. No. 2) on CIF basis 4) 5)
1) 3)
| Hot Rolled coils, sheets and 675 MT USDh
. plates
) Hot Rolled Plate Mill Plates 695 MT USD
N Cold Rolled Coils and Sheets 324 MT USD
Metallic Coated Steel Coils and
4. Sheets, whether or not profiled,
including Galvanneal, Coated 361 MT USD
with Zinc or Aluminium-Zinc or
Zinc-Aluminium-Magnesium
Colour Coated coils and sheets, USD
5. whether or not profiled 964 MT

Q.DEVELOPING NATIONS:

343.  The proviso to Section 8B(2) of the Customs Tariff Act, 1975 provides that Safeguard
Duty shall not be “applied on an article originating from a developing country so long
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as the share of imports of that article from that country does not exceed three percent
or where the article is originating from more than one developing country, then, so long
as the aggregate of the imports from each of such developing countries with less than
three percent import share taken together, does not exceed nine percent of the total
imports of that article into India”. Further, Notification No.19/2016-Custom (NT),
dated 5th February, 2016 specifies the developing countries for the purposes of this
provision. The Authority notes that among the developing countries listed in
Notification No. 19/2016, imports of the PUC from China PR and Viet Nam
individually account for more than 3% of the total imports of the PUC into India, while
imports from all other developing countries individually are less than 3% of the total
imports into India. Further, the collective share of imports from the developing
countries (excluding China PR and Viet Nam) does not exceed 9% of the total imports
of the PUC into India. Therefore, the imports of the PUC originating from developing
countries except China PR and Viet Nam, shall be exempt from the levy of Safeguard
Duty in terms of proviso to Section 8B(1) of the Customs Tariff Act, 1975.

R. FURTHER PROCESS:

344. The procedure as mentioned below would be followed subsequent to notifying the
preliminary findings:

a. The Authority invites comments on the preliminary findings from all interested
parties within 30 days from the publication of these findings, and the same, to the
extent considered relevant by the Authority, would be considered in the final
findings.

b. A oral hearing will be held in due course before making a final determination. The
date of the oral hearing will be published on the DGTR website.
(www.dgtr.gov.in)

c. The Authority would conduct further verification of the information submitted by
the interested parties as deemed necessary.

DARPAN JAIN, Director General
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